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suggestion, should warn Englishmen that the time has ar- | and no benefit is secured by a claim to an 


rived when they must reconsider their theories of naturalisa- 

'tion. There can be no doubt whatever that this question is 
avery serious one for the United States—one on which the 
Republic neither will nor can be contented to sanction any 
dubious or unpopular principle. It is probable that at this time 
one-third of the whole population of the States was born 
out of them ; owes to different countries, by European law, 
an allegiance which, if enforced, would conflict most seri- 
ously with its indepeudent action in the interests of its 
adopted country. That position is sure not to be endured 
long, more especially as it involves in many cases a liability to 
military service, and it is, therefore, most expedient for 
Europe, in the interests of peace, to reconsider her ancient 
theory of naturalisation, or rather of allegiance. 


The basis of that theory is a matter of very small import- 
ance. We should ourselves consider it a development of the 
fixed idea of the old European world that subjection and 
sovereignty were matters not of contract or even of law, but 
of almost divine right, that no man could shake off his obli- 
gation to obey his Sovereign without that Sovereign’s formal 
previous consent. This idea seems demonstrated by the fact 
that the Sovereign was deemed capable of cancelling the obli- 
gation,—did, in fact, always formally do it when he ceded any 
territory, and also by the circumstance that the Papacy always 
claimed and repeatedly exercised the right of declaring the ob- 
ligation void, a claim which must have arisen from the general 
impression that the obligation was of at least a quasi reli- 
gious cuvaracter. The origin of the theory is, however, of 
little importance. The practical fact is, that by the law of 
Europe allegiance is indefeasible ; that naturalisation does not 
abrogate it ; that no man can lawfully bear arms against the 
Sovereign whose subject he was born. It is also certain that 
the law has, from an immense alteration in circumstances, 
beccme inconvenient and oppressive. A new habit, that of 
emigration, has entered all Europe except France, and is exer- 
cising a tremendous influence upon society. Every year, from 
a quarter of a million to half-a-million of persons, usually 
young and enterprising, quit Europe to take up their abode in 
the New World. The vast majority of these persons intend to 
settle there for ever, surrender all claims upon their former 
Governments, become in every respect American citizens, pay- 
ing taxes, performing duties, requiring protection, as if they 
had been born in the land. In the event of war with their 
own country they pay taxes to assist its enemies, and even if 
they serve in the enemy’s fleet or army, there exists no power 
of punishing them for so doing. Neither Germany nor 
England could venture to hang Germans or Englishmen 
naturalised in America for serving against them: nor even if 
they could venture, would public opinion affirm the justice or 
even the tolerableness of such a course? This is admitted on 
all hands, and the question for statesmen is, therefore, nar- 
rowed to this: Is there any advantage in retaining for excep- 
tional cases a power which, in the great majority of cases, 
cannot be exercised; which has no foundation in natural 
justice or instructive morais; and which excites very great 
and very dangerous irritability in an exceedingly powerful 
people ? Would it not be wiser to allow any emigrant to choose 
his own country—that is, to avow that he belongs to the 
country to which, for all the purposes of citizenship, he 
actually does belong ? 


We confess we can see but one serious objection to such a 
course, and on that one the Americans are prepared to meet 
us. It might be dangerous to legalise desertion because it 
had been successful ; and to permit a soldier or sailor who 
entered America, and became a citizen of the Union, to bear 
arms against his own country with impunity, might be highly 
inexpedient. The citizens ot the United States, who are 
of all men patriotic, see this, however, as clearly as 
Europeans, and are prepared, according to the suggestions 
made by the Foreign Committee of the House of Re- 
presentatives, to prevent the naturalisation of any per- 
son actually serving in a foreign army or navy; 
to treat desertion, that is, as an offence disqualify- 
img the deserter from obtaining a new citizenship. 
They make this suggestion merely as matter of 
municipal arrangement ; but they would, we doubt not, be 
periectly willing to embody it in an international treaty; and 
with this proviso, we cannot see that there is any sound objec- 
tion to be raised to the proposed innovation. No State now- 
a-days legislates on the theory of the divine right of Kings, 


re 


; ce which | 
must, from the nature of things, be, in nin cases out | 


a hundred, purely nominal. On the other hand, the ex; 
of a serious subject of difference between European ad 
American Governments, a subject so serious that it might af | 
almost any moment produce war, is a very great evil,—ong | 
which it would be worth some sacrifice to remove, 
may, of course, be difficulties of detail ; but the main 
ciple that a man can choose between the country of his birth 
and the country of his adoption once conceded, those difficul. 
ties may be discussed and removed without bitterness or | 
offence to national pride. 
We have assumed that the terms of the new code must be 
settled by treaty, and that would, probably ,be the most satis. 
factory way ; but it is, in fact, quite epen to us to remoyg 
the difficulty by a change in the municipal law. An Act 2) 
Parliament, releasing any British subject who had fo 
naturalised himself in a foreign State from his allegiances 
would quite suffice to meet all American requirements, and jg 
indeed, open to only one serious objection. Such an Act being 
municipal might be repealed, while a treaty would requi 
for its repeal the assent of both parties, and a dread lest the 
Act should be repealed might still linger to embitter the! 
relations between the two countries. 
CC" 


BACK TO THE LAND. 

WE are assured by several public speakers that recurrence'te 
the land, the establishment of peasant proprietorship, in shart, 
la petite culture, is the best remedy for the improvidence and | 
misery of the lowest classes of English society. ~ What wel 
“ want is free trade in land” is the assertion of Professor 
Fawecett’s speeches. “We are a people divorced from the 
“ Jand,” says Mr Bright. “Back to the land” are the actual 
words which formed the burden of Mr Ernest Jones’ frantic 
oration. We have already pointed out the fallacy involved 
in Professor Fawcett’s.views on this subject. but we think that 
attention shou'd be strongly drawn to the total misapprehem 
sion of the tendencies of civilisation which this popular ery 
reveals. We do not deny that there is much that is unsound 
in the condition of land tenure, even in England, not to speak 
of Ireland. We are sure that the condition of the agricultural 
poor merits the most attentive consideration. It cannot be 
doubted that the transfer of land should be rendered as easy 
and inexpensive as possible by a general system of registry, a8 
soon as this can be brought into operation. But what we 
altogether deny is, that free trade in land will have any effect 
in creating peasant proprietorship. The free purchase and 
sale of land will have but one common result—the aggregat-on 
of small estates into large ones, and nothing but a series of 
legislative enactments, founded on principles the very rte 
verse of free trade, and revolutionising the whole character of 
English society and English law, could have any effect ip 
creating peasant proprietors. 

What we hold further is that Ja petite culture, if it could be}) 
established here, would be the very reverse of desirable. It isex- 
ceedingly questionable whether it would have any moral influ- 
ence on the small proprietors, as is often supposed ; but its 
quite certain that it would arrest the progress of agriculture, 
and would consign to continued helpless poverty a large part 
of the population, wich we may fairly hope by other means-to 
redeem from their present condition. 

The advocates of peasant proprietorship overlook the esse 
tial differences between one country and another, between one 
state of society and another, between one period «f industrial 
development and another. The sphere for the system of 
peasant proprietors is to be found in the United States, the 
Australias, and the colonies generally, where a farm of forty 
acres of the finest land may be had at a nominal price, and 
where, with the aid of a minimum of capital, the owners 
labour may raise crops from the virgin fertility of the soil. 
Under these circumstances, the peasant is naturally the owner 
of his land, for there is every reason why be should be, and no 
reason why he should not. - 

But in an old and densely peopled country like England, 
there are obstacles which would inevitably prevent peasant 
proprietors from holding their ground. The first i . 
the rent of the land—partly the pure rent due to the limit 
quantity of cultivable land, partly the interest of capital in- 
vested in fences, drainage, approaches, or other improvement 
To buy the freehold of a small plot of land requires a sum | 
money in this country which the peasant can hardly be i 
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to bid against wealthy capitalists, to whom the price 
is often quite a minor consideration, and who are 

: if they get about three percent. for their investment. 
Ttis possible he may borrow upon mortgage a part of the 
sam, but a part only, and that at a rate of interest of quite 
five per cent. Suppose the peasant, however, to have acquired 
small farm, he enters upon it with his scanty funds already 
exhausted. Where is the capital from which his farm build- 

implements, manures, and improvements, are to be pro- 
sded? In the colonies, the timber on the ground furnishes 
the log hut, a few oxen and a simple plough turn up the 
and the fresh land and the bright sky do the rest. 
In this country, frequent thorough ploughings, costly drainage, 
and stimulating manures, are necessary to profitable culture. 
The peasant necessarily adopts a mode of cultivation which is 
unscientific and laborious, and yet he comes into competition 
with a rapidly progressive system of cultivation, in which the 
has long since given place to the horse-plough, and the 
horse-plough is now giving place to the omnipotent agency of 
steam. 

It is wonderful that men so clear-sighted and so highly in- 
formed as Mr Bright and Professor Fawett do not look a little 
farther in advance and learn that, by the aid of science, agri- 
culture is advancing in a direction totally opposed to their 
views. It is the part of a statesman to detect those tendencies 


te have at command, and which he certainly has not. 
He has 
and 


|| which have not developed their full effects, so that the future 


may be more surely anticipated. But the supporters of peasant 
Peni in the present day display as little consciousness 
of the future as if they had half-a-century ago urged their 
fellow countrymen to leave the mill for the spinning wheel. 
And now they urge us to recur to spade cultivation, or some- 
thing very little better, when farming is already a matter of 
science, capital, organisation, and steam power. There are 
tendencies of so high an import and so irresistible a character, 
that the more quickly we yield to them the more we show 
our sense, let them bring what apparent ills they may. The 
introduction of machinery was a tendency of this kind, and 
however great the poverty it spread through some classes of 


|| workmen, and however great the sanitary and social evils 
|| which were at one time anticipated from the factory system, 


it has created the greater part of what is sound and progres- 
sive in our industry. A similar tendency exists at the present 
day in agriculture. The steam plough is not only a mechani- 
cal but a commercial sucdess, and its gradual introduc- 
tion becomes a matter of certainty. Steam power, 
even when not used for the plough, is an indispensable 
sid in farm work. Should we be wise in shutting our eyes to 
all these tendencies, and trying to deliver the land to a class of 
poor owners who, however moral, hard working, and economical 
they might be, would necessarily be devoid of funds, and 
of almost everything but the bare strength of their arms ? 
The “magic of property” may do much, but it can hardly 
enable the labourer, by his spade, to compete with the united 
forees of science, mechanism, and steam power. 

It seems to us, therefore, to be the part of wisdom to ac- 
cept what is inevitable, and to make the best of it. We must 
expect that the large farm will absorh the small one. The 
well-informed tenant-farmer, with his five hundred acres, his 
new-fangled implements, his steam engines, and his banker’s 
balance, will altogether outbid the poor drudging peasant. But 
is there any necessary evil in this? Has the complete separa- 
tion of the capitalist and the wage-paid classes in manufactures 


consigned the latter class to permanent poverty and degra- 


dation? Do we not find, on the contrary, that in creating the 


factory system, capitalists have created the finest body of 


artisans that the world has seen? It is among a class of men 
who are truly “ divorced from the land,” and have hardly seen 
farm, much less owned one, that we find the most hopeful 
signs of independence and intelligence. It is this class that 
patronise the savings’ bank, and originate tie building society. 

we may observe that precisely in proportion as artisans 
Work together in great organised bodies, in the mills and 

mies of capitalists, do they become enlightened and inde- 
pendent, 

Contrast in this respect the hand-nail makers or chain- 
makers of the neighbourhood of Dudley, with the “ hands’ 
ef Manchester or Rochdale mill. From time immemorial, 

nailors, chain-makers, and other hardware smiths of South 
attordshire have worked at home, each in his own smithy, 
With his family around him, and there is no reason why he 


should not have become his own proprietor—the model of 
providence and good morals, that we are assured the small 
continental proprietor is. We have heard none of these 
virtues attributed to the nailors. From no class can samples 
of extreme improvidence and brutality be more easily selected 
than from.the South Staffordshire smiths. The capitalist 
does a great service when for such men he substitutes a body 
of artisans working in union in a factory, and no one can see 
the thousands of orderly men who pour forth from a Lanca- 
shire factory when the dinner bell rings without feeling that, 
though a wage-paid class and ignorant of the land, they are 
the true backbone of English prosperity. 

Agriculture must suffer a transformation as manufacture 
has done. As machine labour and the lavish expenditure of 
capital become more common, a superior class of men will be 
required. For the present generation of agricultural labourers 
but little can be hoped, whatever changes be made. For the 
next generation, much may be hoped. In proportion as they 
are raised above mere manual labour, and become accustomed 
to work in union, aided by machinery, will they inerease in| 
intelligence and independence. They must learn in the same 
school that the higher classes of our artisans have learned, 
and we may expect the same satisfactory results. It is by the 
aid of a class of capitalist-farmers that the earnings of farm 
labourers can alone be raised, and the hours of labour cur- 
tailed. To place peasants each on his own plot of ground, 
with his spade in his hand, would consign them to enduring 
poverty and drudgery. The truest friend of the peasant is 
not he who raises the most popular cry, but he who brings 
capital, and assists the progress of agriculture with all that 
science and the division of labour can effect. 


GENERAL LA MARMORA’S LETTER ON THE 
ITALIAN SITUATION, 
Tum résumé of General De La Marmora’s letter to his consti- 
tuents, contained in the Times of Tuesday, scarcely gives 
accurately the general effect of the original document, and 
certainly assigns to the pro-French spirit of that letter much 
more than its proportionate importance. General La Marmora 
can scarcely be called a great statesman ; but he is a man of 
high character, whose fidelity to Italy has never been ques- 
tioned for a moment,—whom no one could with the slightest } 
success charge with being the tool of the Emperor of the 
French, and who, so far as he has advocated the French alli- 
ance—the value of which to Italy he may, no doubt, have 
exaggerated,—has done so solely because he believed it to be 
the one policy best calculated to give safety and independence 
to Italy, As assigning his reason for that conviction, as he held 
it in times past, this letter of General De La Marmora’s has ; 
very great importance. It. gives reasons—by no means poor 
reasons, and which have even more force in reality than 
he dares to explain—for a certain distrust of the Prussian 
allianee for Italy, and for the preference he avowed for the 
aid of France, so long, at least, as the Emperor was master of his 
own policy and was not compelled by the blundering policy of 
M. Rattazzi to give way to the rising passions of an insulted 
national dignity, cleverly stimulated by a crafty priesthood. 
General La Marmora tells us that when, before the war of 
1866, Austria proposed to Prussia to disarm, Prussia, though 
she had then signed an offensive and defensive alliance with 
Italy, was not inclined to “ interpret the treaty of offensive 
“ and defensive alliance as equally obligatory on both parties, 
“ and did not give us a complete assurance that Prussia would 
“begin war if Austria crossed our frontier.” In spite of this 
unsatisfactory conduct on the part of Prussia, when a plan 
was suggested to Italy, through the mediation of France, by | 
which she, in her turn, could have thrown over Prussia, re- 
mained passive, and yet secured Venetia at the close of the 
war for her own, as her reward for remaining passive, De La 
Marmora’s honourable feeling would not allow him to avail 
himself of the offer. Prussia had wavered in herduty to her ally, 
—owing, we imagine, to the strongly German prepossession of 
the Prussian King,—but Italy would not waver. She declined 
without hesitation a compromise offered to buy her off from 
the alliance, though it was proposed through a French channel. 
This is De La Marmora’s reply to the charge that he sub- 
ordinated Italian honour to the French alliance. Though 
Prussia had shown sufficient hesitation in doing her duty by | 
Italy, to excuse distrust, he would not hear of any proposal to 
ignore the engagements Italy had taken. And La Marmora 
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could have fairly added, if he had chosen, that Prussia had, 
in fact, encouraged either directly, or indirectly through 
agents known to be in the confidence of the Government, the 
recent disastrous movement on Rome. That movement would 
certainly never have taken place had not the intriguing Italian 
statesman who was at the head of affairs sincerely believed 
that he had promises of Prussian support which would have 
prevented the French expedition to Rome from embarking. 
It may be that those promises were not of the formal kind on 
which he ought to have relied ; but it is certain that Rattazzi 
himself had been persuaded by them that Prussia would inter- 
vene to hold the arm of France, and that he was deceived. We 
do not wonder, therefore, that La Marmora should regard with 
some jealousy the proposal that Italy should lean on Prussia 
instead of France. The French Emperor has taken some 
pride as a statesman in setting Italy free, and made many 
disinterested efforts to restore Italy if not to unity, to real 
independence. The Prussian statesmen have, as yet, only used 
Italy for their own purposes, and when Italy has leaned on 
them at moments when they did not need her aid, they have 
proved broken reeds in her hands. It is true that the last 
humiliation incurred by Italy has been at the hands of France. 
Still, it was not unprovoked. And even the most Italian of 
Italians admit that after the provocation administered by 
Signor Rattazzi, the Emperor had no choice between aggressive 
measures, and facing such a storm of popular opinion as no 
sovereign in his position would care to brave. 


So far, then, as General De La Marmora assails the policy of 
trusting to Prussia, he has a good deal to say in his favour. 
So far, too, as he vindicates the wisdom of his own Government 
in acting with perfect openness and friendliness towards France 
before the Rattazzi administration, and so far as he arraigns 
that administration for beginning a policy of deceit and 
intrigue towards France, in the hope of winning something 
from the Emperor's own known dislike to a second Roman 
expedition, and from Count Bismarck’s necessities, we can 
go with him entirely. We have always maintained that 
if the Italians wished to throw over the September Conven- 
tion, as imposing on them an intolerable and most invidious 
duty very difficult of faithful performance, they were bound 
to give the proper notice to the French Government for ter- 
minating it. To plot secretly for the infraction of their own 
contract was an unworthy and siily policy, which could not 
in any case have redounded to their dignity, had it even 
been the occasion of a new step towards Rome. But while 
we agree so far with General La Mamora, and think that he 
deserves more credit than he has got for his hearty and manly 
protest against the Machiavellian cunning of the popular states- 
man of the hour, and the Machiavellian predispositions of the 
people who make that statesman popular, we think even he 
ought to see that Italy can no longer look to gain anything more 
by a French alliance,—that whatever might have been but for 
the recent explosion, Napoleon is now pledged, as deeply as a 
Government can be pledged, never to permit another acre of 
Papal territory to be handed over to Italy, but to guarantee to 
the Pope his present territorial dominion in its full entirety. 
After the scenes in the French Legislative Chamber and 
Senate, and M. Rouher’s animated and solemn pledges, it 
would be simply impossible for the Emperor to revise, in an 
Italian sense, as General La Marmora wishes, the old Septem- 
ber Convention. However difficult it may really be for Italy 
to guard the present straggling and very extended frontier, the 
last thing that is now possible is for France to admit Italian 
sovereignty up to the walls of Rome and Civita Vecchia, as 
La Marmora wishes. It could be only done at the Pope’s own 
invitation. And if the Pope were inexorable when the 
Emperor was still master of his own policy, and had so much 
of both inducement and warning to hold out, he 
will not give in now when he has got all he wants, and 
when the Emperor cannot go back from his bargain without 
deeply offending France himself. We must say, then, 
that the true lesson of La Marmora’s letter to his con- 
stituents seems to us to be, that if it is folly to hang upon 
the hope of Prussian aid, it is now equal or greater folly to 
hang upon the hope of French aid. Prussia may still need 
help, but France’s honour is pledged, and she cannot now 
afford, even for a consideration, to break a solemn promise 
made both tothe Holy See and to Catholic Europe. In short, 
if we accept, as we are inclined to accept, General De La 
Marmora’s main positions, they lead but to one conclusion,— 
and that by no means one wholly without compensations,— 
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namely, that Italy has so played her game that she has 
‘to fear, and less to hope, trom foreign powers for the 


, 
little |} 


and may fairly give herself up to a gradual and patient process |} 
of self-examination, self-correction, and self-strengtheniag, | 


That she has as little as ible to hope we 
shown, That she has but little to Senta nee 
as the French Empire continues,—if she will only behaye | 
with decent regard to her own good faith, it is not difficuls 
toshow. The only real danger lies in France; and, no do 
there is thus much danger in the present condition of the French, 
people, that while they are deeply irritated at the loss of 
French predominance in Europe, they attribute that log 
only in a somewhat less degree to the new unity of Italy, 
whom they do not fear, .than to the extensions of Pruggig 
whom they do fear. In this state of mind it is undeniable that 
a deliberate attempt to break up Italy, and return to the 
Napoleonic idea of federation asannounced at Villafranca, 
be very popular in France. But there is this check upon it, 
Napoleon could not restore any one of the old dynasties, either 
the Bourbons in Italy or the old Dukes in Tuscany, Modena, 
&c., without restoring dynasties by their very nature and essenca 
intrinsically hostile to himself; while he could not, on the 
other hand, set up new dynasties without a French army of 
occupation to back them up, which would both weal 
France and excite all sorts of jealousy in Euro The 
Bourbons and the other smaller princes of old Italy might, and |} 
perhaps would, promise everything to Napoleon in case of their 
restoration, but no one knows better than the Emperor of the 
French how much such promises as these are worth from men 
who, in their hearts, ascribe all their misfortunes to him, and 
look upon him himself as an upstart. Thus, we cannot avoid 
the conviction, that if Italy keeps decently quiet, Louis Napo- 
leon will never meddle in the difficult business of restoring the 
past. But, for almost unparalleled provocation from an in- 
triguing Government, we do not think be would ever have 
sent his recent Roman expedition,—and he will certainly not || 
willingly go further in the same direction. 


What, then, does all this point to? This—That if La 
Marmora’s view is right with regard to the uncertainty 
and danger of leaning upon Prussia, Italy would now be both 
safest and strongest, and most likely to improve her position, 
if she postponed indefinitely—for years at least—all this use- 
less and dangerous fidgeting about Rome, and gave herself 
up to a policy of honest economy, administrative reform, and 
modest—not menacing—military and naval re-organisation. | 
She has lost by her own fault all chance of gaining a fresh 
concession from France. But that fault will have been 
rather fortunate than unfortunate, if it has the effect of 
diverting her from this restlessness which is another form of 
weakness, and fixing her earnest attention on the only policy 
which can, in the long run, ensure the solution of the Roman | 
question—a policy of unassuming, but honest and intelligent || 
consolidation of her existing power, before indulging in any) 
further dream of Italv as she would be with Rome for capital, 
and the Pope stripped of temporal power. “ Peace, Retrench- 
“ ment, and Reform,” seems the only alternative leit for Italy 
by M. Rattazzi’s discreditable intrignos. There will be no | 
little compensation for these intrigues, if they really force ea 
to exchange the suspense of nervous hope and fear for the | 
modest industry of a nation which feels that time and labour 
are the only cures for its greatest woe. 


THE FUTURE OF OUR RAILWAYS, AS ILLUSTRATED 
BY THE CASE OF THE BRIGHTON RAILWAY 
COMPANY. 

Wirxovr dealing with every minute detail of the recent 

report of the Brighton Railway Directors, together with that 

of their professional accountants, we may familiarise the ques- 
tion of which these documents treat, and render them, perhaps, 
more intelligible by a sketch of the summary which Mr Laing 
gave of the situation they descriks at the meeting last 

Tuesday. 

Mr Laing tells us that he had been absent from the 

Board of the Brighton Railway Company about twelve| 

years, and that it took him six months on his retum 


to office to realise the altered position of affairs, 
When he left the chair, twelve years ago, the amount of capitay 
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was about eight millions sterling, upon which a net 

was then earned equivalent to about 44 per cent. 

the entire outlay, and, as upon much of the debenture 
capital, the annual rate of interest was only about 4 per cent., 
there remained a fair average dividend of about 5 per cent. 
annum upon that portion of the capital which is usually 

ae sbed as “ordinary.” Since that time, Mr Laing tells us 
that the eight millions have risen to. sixteen, with a prospect, 
now defined, of a still further outlay, and that strange 

to tell, the additional eight millions or more have literally pro- 
duced no larger income at all events, if not smaller; and upon 
this hinges the whole question. The new 8,000,000/ of the 
twelve years have been raised, Mr Laing tells us, chiefly 

in some form of priority which, on the average, is guaranteed 
about 5 per cent. per annum ; and upon this bare statement 
of facts, with the capital doubled without any increase of 
income, and taking precedence of all the capital that was 
jssued before or nearly so, no very great logic is required to 
ive at a glance that there is no dividend upon the 
“ordinary” stock, but that the priority charges before 
the dividend cannot be all met by net revenue. The 
causes of this disaster are depicted by Mr Laing as 
belonging, first, to an error in the method of legislation 
by Parliament; and in the second place, to the 
application of this additional eight millions sterling during 
the past twelve years to a network of branch railways, which, 
perhaps, do not pay their working expenses, Mr Laing, with 
his accustomed judicial accuracy of thought, does not say 
exactly that this huge financial error is the fault of Parlia- 
ment alone, but that it may belong, in a great measure, to 
palpable mismanagement of the directorate; and regarding 
this not simply as a Brighton Railway question, but as a prin- 
ciple involving in its scope the entire railway interest, with the 
view to the correction of a grave error, we cannot be too precise or 
too accurate in tracing, so far as we are able, the disaster to its 
trne source. Now, taking the case of the Brighton Railway 
Qompany individually as a specimen of the whole, we can 
call to mind that a few years ago there was a theory pro- 
pounded in the committee rooms of the Houses of Parliament, 
which, at the time, were attributed, rightly or wrongly, to a 
very high authority, to the effect that if a railway company 
could, from its earnings, pay dividends at the rate of 6 per 
cent. per annum, or more, it should be called upon by the 
State forthwith to make some concession to the require- 
ments of the travelling public, in the shape either of 
reduced fares or additional railway accommodation. 
Acting under the pressure put upon them by Par- 
liament, the Brighton Company made both concessions, 
and to this false legislation, as we suppose it to be, is attri- 
butable, in the first instance, in a great measure, the outlay 
of eight millions sterling, which Mr Laing tells us yields no 
adequate return or nothing, together with a reduction in the 
fares and tolls throughout the entire Brighton Railway system. 
This scale of fares and tolls is evidently below that precise 
medium which every railway financier knows produces the 
largest profit for the work performed. Charge your customers 
too much, and they wili decline to deal with you. Charge 
them too little, and they will deal with you to excess beyond 
ir requirements—possibly to their gain, and certainly to 
your loss. Conforming to the crotchet of a great statesman, 
the Brighton Railway Company have made this double mis- 
take. They have spent 8,000,0002 very foolishly, and they 
have lowered their fares most injudiciously. Mr Laing, we 
think, might have dwelt a little more pointedly upon these 
two leading causes of disaster, but he has not had the oppor- 
tunity of watching steadfastly the changing phases of railway 
finaace, which it has been our special vocation to mark them 

almost from day to day. 










































































The picture here drawn of Brighton Railway finance is in 
no respect isolated. It belongs to all, and is a fair represen- 
tation of a collapse of a vicious system. The remedy is 
dificult; but we almost venture to think that it is not beyond 
the grasp of such guiding spirits as Mr Laing, Mr Watkin, 
and others who have now entered the arena in the cause. 
Parliament has to learn its railway lesson, That is the first 
and greatest step of all. Next, we must cleanse the board 
Toom of every railway company of the undue influence of 
Jobbing directors, secretaries, contractors, and lawyers ; and 
when we have achieved all this, it is not even now too late 
for the indulgence of the hope that our railway property, 
‘ven after all its existing debasement, may yet be saved. 
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RAILWAY EXTRAVAGANCE, AND THE RISE IN 
FARES AND TOLLS. 


WE print below, under the signature of “M,” a letter from a 
gentleman in one of the Northern Counties most extensively 
engaged in manufactures. He complains, as will be seen, in 
no hesitating terms, of the effects of the railway extravagances 
and follies of the last few years in raising Rates and Tolls. In 
many cases we believe that such has been the distinct result, 
and the neighbourhoods so aggrieved are to be commiserated. 
We are not prepared to admit, however, as a general proposi- 
tion, that a railway can, when it chooses, raise, with benefit to 
its own net revenue, a scale of charges which has been in 
force for a longer or shorter period. The raising of fares is 
limited by the amount and kind of traffic available within 
each district. There are abundance of cases where the rail- 
ways are compelled to charge very low fares, for the simple 
reason that the only traffic within reach is so scanty in ex- 
tent, and so poor in character, that it cannot afford to pay 
any other. The choice offered to the railway is, therefore, 
to accept low rates, or do no business at all. In such cases it 
matters little to the public, as customers of the particular 
railway, what may have been the extravagance in Parlia- 
mentary expenses, archictectural stations, or largesses to 
promoters, 


These, however, are not the cases to which “‘M” more 
particularly refers, We do not see that legislation can readily 
reach the evils he complains of. Probably, his most efficacious 
course of action will be to put such moral pressure on the 
offenders as can be found in the discontent and remon- 
strances of the best customers of the Line. 


The following is the letter :— 
TO THE EDITOR OF THE ECONOMIST. 


“Sir,—During the last 18 months, numerous letters have 
appeared in the daily press, suggesting schemes for the im- 
provement of railway property. Amalgamations and increased 
rates and tolls have been the prevailing topics of the un- 
fortunate railway shareholders. 


“There is another side to this question, which appears to 
have, in a great measure, been totally lost sight of, and that.is 
the interests of the public. 


“Tt is now universally admitted that the extraordinary 
collapse and the want of confidence in railway property has 
been caused by reckless expenditure and mismanagement of | 
many of our railways, the Directors of which have involved 
their Companies in unwise extensions and the unnecessary in- 
crease of their capital accounts. It has recently been shown 
that the Brighton Company doubled their capital in a very 
short period by expenditure on works that are now proved to 
be great commercial failures. In the case of the London, | 
Chatham, and Dover, a claim has recently been made by that 
Company against the estate of Messrs Peto and Betts for 
upwards of six millions and a half ; whilst, on the other hand, 
the contractors claim a considerable balance as still due to 
them ; it would, therefore, appearin the case of this unfortu- 
nate Company, that the capital has been increased six or seven 
millions beyond the amount that would have been necessary 
if the payment for the works had been made in cash. The 
public may justly demand on what ground Parliament com- 
pels them to pay rates and tolls to provide remuneration for 
this unnecessary waste of capital. 


“It is probable that the capital accounts of every railway 
in the country has been largely increased by the construction 
of ‘ political or block lines,’ and by Parliamentary oppositions, 
which ought never to have been sanctioned by the share- 
holders. The Great Northern Company, after a series of Par- 
liamentary struggles with the North-Western and Midland, 
ultimately obtained their Act, and at once added to their 
capital account the whole of the expenditure incurred; and 
the public have ever since been compelled to pay rates and 
tolls upon this heavy and unnecessary expenditure. The 
policy of all the large railway companies for years past has 
been to force their lines into the districts of their neighbours. 
The South-Eastern recently obtained an Act to make a rail- 
way to Brighton; the London and North-Western, Great 
Western, Midland, and Great Northern Companies, have for 
years past been undertaking Parliamentary campaigns to make 
railways into each other’s districts, and an immense amount of 
money has been unnecessarily wasted in these ‘ political lines.’ 
The public have been no parties to these insane speculations, 
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and they have no right to be called upon to pay interest that 
will produce a remuneration for their unwise expenditure. 


“ Notwithstanding the incessant war that has for years past 
been waged by railway companies against each other, they 
have, in many instances, formed themselves into gigantic 
Trades’ Unions against the public. Last winter, a circular 
was issued by the representatives of the Great Western, Lon- 
don and North-Western, Midland, Manchester, Sheffield, and 
Lincolnshire, Great Northern, and Great Eastern Railways, 
stating that the combined companies had agreed to advance 
the London rates for coal 6d per ton, and these railway repre- 
sentatives at one meeting taxed the London consumers of coal 
with upwards of 150,000/ per annum. 

“ Parliament, which gives railway companies specific 
powers, have hitherto prevented amalgamations of the chief 
main lines, the policy being to allow fair competition. Such 
gigantic combinations as alluded to are most injurious to the 
interests of the country, as the trade of the nation is now 
gradually being placed at the mercy of railway managers, 
who have it in their power to combine and prevent the 
development and industry of Great Britain. Manufacturers 
have sprung up in various parts of the country, and have been 
developed under the impression that no material increase 
would be made in the transit of their commodities; but they 
now find that railway directors and managers are constantly 
endeavouring to avoid fair competition by secret arrangements 
and agreements. The railway system, properly and wisely 
administered, would have conferred upon the nation the 
greatest blessing of all modern inventions. The increased 
rates and tolls that have recently been charged by railway 
companies must materially interfere with the natural develop- 
ment of the trade of the country. The Brighton Railway, a 
few years ago, earned a dividend that was satisfactory to their 
shareholders ; but in consequence of the construction of un- 
remunerative railways, the directors are now considering an 

|amalgamation by fusion with the South-Eastern and the 
London, Chatham, and Dover. Travellers on these lines of 
railway will, no doubt, be called upon to pay tolls and rates to 
enable these Companies to declare satisfactory dividends to their 
shareholders, upon a capital that has been in a great measure 
wasted upon worthless undertakings. It has always been un- 
derstood that railway companies have no Parliamentary power 
to pay more than 10 per cent. If the Board of Trade and 
Parliament had protected the interests of the public, they 
would have compelled many railways, such as the London 
and Birmingham, and similar lines, to reduce their fares after 
earning 10 per cent., and would not have allowed the profits 
on one line to make up for losses on their ‘political’ and other 
lines. The late chairman of the Great Eastern Railway 
recently stated that his Company had, on several occasions, 
issued shares, some bearing a large amount of interest, upon 
which no capital was raised ; consequently, the public have been 
called upon to pay interest upon this fictitious capital. The 
traffic on the Brighton Railway has been for years past 
steadily increasing, and when the public might reasonably 
have expected to receive some concession in the reduction of 
fares and tolls, they are threatened with a gigantic confedera- 
tion, the object of which is to obtain from the public such a 
sum that will remunerate them for speculations that are 
proved to be great commercial failures. 

| “In a free country, where commercial enterprise takes the 

| lead, and where individuals or companies fail to realise their 
expectations, the promoters alone are the sufferers; and it 

| appears a monstrous injustice that the rates and tolls of a 
railway, which were ample and sufficient to pay a good divi- 
dend, should be increased in consequence of the folly and 
mismanagement of our railway directors, who are now seeking 
to cripple the trade and commerce of the country. Free trade, 
which has been proclaimed and adopted by Parliament in 
mercantile transactions, should exist amongst railway com- 
panies, because every thoughtful and intelligent man con- 
demns combinations which deprive the public, as well as indi- 
viduals, of their rights and liberties. 

“ The new Parliament should prevent the further amalga- 
mations of railways ; they should not permit fictitious additions 
to their capital accounts ; and they should make combinations 
of railway companies illegal, and confine the operations of 
each railway to the wants and requirements of their respective 
districts, and should preserve the great highways of the nation 
for the public good, and unfettered by gigantic monopolies. 

“ January, 1868. ‘ 
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THE LATEST ACCOUNT OF OUR IMPORT AND 
EXPORT TRADE. 
However disastrous to many enterprises of great 
may have been the financial panic of 1868, its influence Upon 
the import and export trade of the country has been much 
less than might have been anticipated. 

The last publication of the Trade and Navigation Rew 
turns brings down the facts for eighteen months or so gy: 
sequent to the failure of Overends ; and by the aid of these. 
figures, the extent and course of British commerce is disclosed 
for the depressed period which has elapsed. The better tg 
estimate the present position of our trade, we must b 
the inquiry for a while. Within the past seven years, Langs. 
shire has gone through the trying ordeal of the cotton famine, 
and in judging of the extent of our present mercantile trangags 
tions, the price of raw and of manufactured cotton should be 
taken into account. 

Up to 1860, the largest quantity of raw cotton imported 
was 12,419,000 cwts that reached us in the year; the supply 
of 1861 was very heavy, though short of the previous year's 
quantity. The importation of 1862, under the effect of the 
American blockade, fell to about one-third of the quantity we 
obtained in 1860—namely, to 4,678,000 cwts. The price of 


American cotton in 1860, according to the Oustoms’ “ com. 
‘* puted real value,” was 60s 4d per cwt, and in 1862 it was 
202s 4d. 
The total value of merchandise imported in 1861 was, 
217,485,000/, and in 1862 it was 225,717,000; hence, in the 
{ 


latter year, there was an increase of nearly 8,000,0001 and 

this was the more remarkable, because, at the same time, the 

value of the raw cotton imports had declined fully 7,500,000k 
The trade tables recently issued show the value of im 

for 10 months, and of the British exports for 11 months, of 

1867 ;—the comparisons instituted in the following 

tables are, therefore, restricted to the corresponding periods 

of the other years. These begin with 1862, when lam 

cashire was in the depth of her distress :-— 

VaLUE of MERCHANDISE, inclusive and exclusive of Raw Oorron Iu. 
oe into the Unrrep Kinepom during the Ten Months ended with 
October. 


IMPORTS. Imports minus Raw Corros, 


Ten Months 


Difference at each 
Period compared 
with its 
Predecessor. 


Difference at each 
Period compared | y 
with its Value. 
Predecessor. 


ended with 
Value. 
October. 


£ £ £ £ 
a 121,634, 
16,247, Increase | 118,888, 
24,720, — | 119,184, 
20,784, Decrease] 116,599,) 2,585, Decrease 
33,198, Increase | 126,521,| 9,922, Increas 


12,326, Decrease 184,540, 8,019, — 


ae | 140,316, 

156,563, 
181,288, 
160,499, 
193,697, 
181,371, 

Nore.—In this and the following tables, 3 ciphers are omitted 

£140,316, = £140,316,000. 

Looking to the total imports, there was a considerable de 
crease in ’67, compared with ’66—namely, 12,326,000), ot 
6.4 per cent.; but, compared with a period antecedent to 
financial disturbance of ’66, there was the large increase of 
20,872,0001, or 18.0 per cent. over 1865. The total of the 
year’s imports in ’62 was, as already stated, in excess of the 
value of 61. Now, compared with the ten months ended 
with October in both years, it is seen that the return of '67 
has outshot the figures of °62 by 41,000,000/, or 29.2 per 
cent. When the value of the cotton imports are deducted 
from the aggregate gain of every description of goods, there 
was an absolute increase in the residual money-worth, com- 
either with 66 or with °65.—over ‘66 of 
over ’65 of 


2,746, Decrease 
296, Increase 





paring 1867 
8,000,000/ in round numbers, or 6.3 per cent. ; 
18,000,000/, or no less than 15.4 per cent. ; 

The statistics of the raw cotton for the period under dit 
cussion are exhibited in the next table :— 


Vauue and Quantity of Raw Corron Iuporrep into the UNrTeD Kove- 


pom during the Ten Months ended with October. 
Quantity of Raw 
Cotton Im 

c 


Value of Raw 


Ten Months 
Cotton Imported. 
£ 


ended with 
October. 


1867 46,831, 9,684, 
During the ten months of °67, the value of the cotton 1m 
——— en 


| 
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was 10,345,000J, or 15.4 per eent. under the return of 
1966; the falling off in quantity was 926,000 owts, or 8.7 per 
gat, Hence, though the quantity was less than the supply 
of 1866, the price had at the same time fallen. 

An investigation of the British export trade discloses 
results almost as cheerful. It is true that the value of these 
transactions fell off in the eleven months ended with 
November last—for the export account is brought down to 

end of that month—as against the corresponding portion 
of 66, by 6,000,000; but taking the business of the same 

jods minus the export of cotton cloth and yarn, the de- 
grease wes Only 1,600,0002, a small matter when it is remem- 
bered how enormously, as measured by money, this trade had 
wn in the few previous years. 


4ius of Brirish Exports, inclusive and exclusive of Corron Manv- 
. pacrores, during the Eleven Months ended with November. 














































































ven British Exports minus the 
| - Bains ExPorts. CoTron MANUFACTURES. 
Months ended|--— Seamer ———$———————— 
i Difference at each Difference at each 
, with Period compared Period compared 
Value. with its Value. with its 
November. Predecessor. Predecessor. 
x £ £ | £ £ 
; 1862...........+ 113,288, ‘ie 84,818, eS 
TOES x .canscecve 182,136,| 18,853, Increase 97,043,) 12,225, Increase 
1964. | 148,341,| 16,205, — 105,847,) 8,804, — 
1865.. .| 150,882, 2,491, — 108,112,| 2,265, — 
ES 137,9138,) 23,081, — 118,068,) 10,956, — 
ER 167,982,| 5,981, Decrease | 116.457, 1,611, Decrease 





This statement informs us that the total of the British 
export trade fell off, in the eleven months ended with 
November, 1867, to the extent of 5,981,000/, or 3°4 per cent. ; 
rather less than one-third of this decline arose upon the 
shipments hence of manufactured cotton and yarn. Contrast 
ing the aggregate transactions of 67 (eleven months) with the 
corresponding business of ’62, we discover the very large in 
crease of 54,600,000/, or 48.2 per cent. in the five years 
interval. 

The imports of all commodities in °67 shows a marked 
decrease eompared with '66; while in the exports there was 
an increase in merchandise generally, excepting raw cotton. 

The exports in 67, as compared with ‘66, however, have 
not followed the same order as the imports. Both the general 
trade, and the trade less the British cotton manufactures, have 
decreased ; the latter section by 1.4 per cent. only—that is to 
say, appreciably less in rate than the general exports, which, 
as first shown, was 3.4 per cent. But as against ’62, the 
exports, after the value of cotton goods has been eliminated 
from both periods, show an increase of 31,639,0001, or 37.3 

cent., a smaller proportion than the total shipments of 
itish and Irish produce and manufactures manifested in the 
same time. The cotton famine, while it seriously checked the 

























“a work of the Lancashire mills, greatly stimulated the linen and 
Woollen manufactures of the kingdom. Though value of 
le- cotton yarn, cloth, and thread, declined appreciably in 1867, 
or the quantity increased. 
to Vass and Quawtrry of Corron. Manuracrures ExPorTep from the 
of Unmmep Kixepom during the Eleven Months ended with November. 
Me a _ - 
VALUE. UANTITY. 
7 Eleven Months — - 
; Cotton 
67 ended with Manufac- | Cotton | Cotton Cloth.) Cotton 
tures > Plain and Sewing 
‘i Noveuber. Exported. Teen: Printed. Thread. 
Se eee Pe ey Bice Treacis |S 
ere ne £ Ibs. yards. Ibs. 
m1 URED saeseaneeaseoe 28,465, | 89,101, | 1,586,944, 4,284, 
of ae POS 35,093, | 67,612, | 1,587,714. 8,809, 
of 18h srrraensenseen 42,494, | 69,592, | 1,617,060, 4,085, 
ea 42,720, | 94,184, | 1,860,815, 4,245, 
{ 55,845, 126,180, 2,841,748, 3,828, 
diss} |) F084... ee. 51,475, 158,982, 2,567,804, 6,094, 
wl p The value of the cotton manufactures exported decreased in 


7 by 4,370,000/ on the eleven months’ trade. But the 
ey yarn shipped to foreign and colonial maikets increased 

802,000 Ibs ; cotton cloth, 226,056,000 yards ; and cotton 
‘ewing thread, 2,266,000 Ibs. 


It was observed at the time of the American war, which for 
“#eason paralysed the British cotton trade, that the effect 
"pon the commerce of the United Kirgdom was. otherwise 
Mexpectedly small; and so far as the general trade of the 


im | ‘ountty as revealed by the official statistics is concerned, the 
ie zMmatk may be repeated of the financial crisis of 1866. 
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PUBLIC COMPANIES. 


RAILWAY OOMPANIES. 
Bristol and Exeter —A dividend at the rate of 43 per cent. per 





annum is recommended, leaving as surplus 1,165/, 


Caledonian.—At the meeting held on the 31st ult. at Glasgow, 


simultaneously with a *‘ North British” meeting at Edinburgh, 
the outline of the joint-purse agreement, which was to exist for 
a period of twenty years from the lst February 
cussed. 
me benetit of both companies to discontinue their present hostile 
policy. 


, 1868,. was dis- 


The proposition was adopted, it being considered to 


Caledonian (Committee and Directors,)—The Scotsman states that 


six directors of present board of fourteen are to retire; and that 


Messrs Hozier, jun., James Clark, John Cowan, J. C. Bolton, 


William Lindsay, and James Falshaw, are to be elected in their |} 


places. Colonel Salkeld desires to resign. ‘The committee pro- 
— to leave the recent reports to. the diseretion of the new 
oard. The special meeting is called for the 13th instant. 

Great Northern.—The half-yearly meeting is called for the 


22nd instant, and will be made extraordinary, to obtain the con- |, 


sent of the shareholders to the proposed abandonment of several 


lines of railway. 


Great Northern, A dividend at the rate of 74 per cent. per 
annum is reported; together with another at the rate of 9 per 
cent. per annum on the A stock. 

Hexhamand Allendale.—At the half-yearly meeting the-report 
stated that the total length, 12} miles, was open for. mineral 
traffic; but the directors had been unable to incur the expense 
of stations for passengers. They were authorised to issue ordi- 
nary stock at a discount. 

Lausanne and Fribourg 6 per Cent., 1862,—The particuiars. are 
published of 296 bonds, amounting to 100,000/, which were 
drawn on the 22nd of January, to be paid off at par on the Ist 
of April next, at Messrs Glyn and Co’s. 

London, Brighton, and South Coast.—At the half-yearly meetin g 
the report was adopted, an amendment in favour of a month’s 
delay, to consider the agreement with the South-Hastern, being 
negatived. Sir Charles Jackson thought the report was too 
gloomy, and for that reason retired from the board. 

London, Chatham, and Dover.—The half-yearly meeting is 
called for the 27th instant; and a meeting of mortgagees for the 
28th instant. 

Londonderry and Enniskillen.—The rent, 18,000/, has . been 
received from the Irish North-Western Company. The sum 
available is 13,134/; out of which interest to Government ab- 
sorbs 4,109/. The directors recommend that the dividends, at 
the rate of 5 per cent. per annum, be declared on the3,062/ stock 
B; also the dividends, at the rate of 5 per cent. per annum, on 
the 31,8501 stock A; also the dividends, at the rate of 5 per cent., 
together with 1} per cent. on account of arrears, making 64 per 
cent. per annum, on 247,738/ stock B ; leaving a balance of 1011. 
The eetbae regretted that they are still unable to find a 
market for the debentures, and in consequence they have in hand 
12,849/. Deferred warrants are issued for the dividends. 

London and South-Western.—A dividend at the rate of 5} per 
cent. per annum has been decided on, which will leave a 
surplus of 10,203/. The corresponding dividend last year was 
at the rate of 44 per cent. per annum. 

London and South- Western.—The following is the summary of 
= ee accounts for the second half-years of 1866 and 
1867 :— 

















1866. 1867 
£ £ 
GeO88 FOORBES « occcccccnpsoqoorcsccccsscccocnsccegocsazce BOT AOD: cccnnsccecsvces 855,129 
Working OXpensed ......00...ccccsserecccssccsccccecse » SEGTZE  ..csvcccereeree 420,883 
PIED \siencenstansemamncnpatiianapeesiapinis B9O,T7TS — .rereccessoeees 432,246 
After adding previous balance+, &., and 
after deducting all preference charges, 
except interest on works in progress, 
there remains available the sums cf ...... 176jOBA  croressseresere 214,842 
Dividend on the ordinary stock at the rate of 
4 per Cent, PEF ADNDIM .......s000eeeseeeeer-ee 174,761 (Stp.c.p.a) 204,038 
Dae RND dc crccddisitnlnbdiiccintinnniicindndic 2,228  sercccsscresece 10,204 
Capital Account. 
Beogtet mater 
To 20th Jume, 1867 2. croccrssrereeceeveeneee WPBOAWB — .rerreecceseeee 16,162,304 
During Balf-year ....cer.scesescsceseseeeeseree UL sscsznenetaanse 167,574 
Total, Slat December ..........00ceeserereee 2OB9GO  .recrorerereee 16,326,878 
Surplus receiptsss.,......ccssrersreeresernenses 116,918 


16,825,878 
The interest on works in progress. was not more than 10,409¢ 
during last half-year. The trains run show a falling off of 16,654 
miles. The new works have ssed. The double line from 
Whitchurch to Andover has foes opened, and the permanent 
way is being laid between Porton and Salisbury. The Kensing- 
ton, Kingston, and Wimbledon lines have been proceeded with ; 
also the Aldershot line. A short connecting line with the Chat- 
ham and Dover has been commenced at Herne hill. The 
directors have applied for the abandonment of the Ilfracombe 
and Bideford and Torrington lines. The company has, been in~ 
vited to join in the “ Brighton” and “ South-Eastern ” amalga- 
mation ; but is not. “justified in entertaining the suggestion.’ 
The board have applied to Parliament to permit the construction 
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of a “‘ Waterloo Station” on the South-Eastern (Charing cross) | nee — 8s 6d in all, to the creditors, has been dec 
'y the liquidators. 


line. 
Sxchange and Discount (Leeds),—At the half-yearly 5 


London and North. Western.—The accounts are stated to show a 

balance equal to a dividend for the half-year at the rate of 6} | the 3rd instant, a dividend was declared at the rate of 6 per - 

per cent. per annum. _ | per annum, and the balance, 484/, was carried to reserve, 
Metropolitan (Meeting.)—The chairman, after a long speech in | it increased to 1,511/. 

which he pronounced that the accounts were honestly rendered, London and County,—Half-year’s balance-sheet :— 

proposed the payment of an ad interim dividend, at the rate of 5} LIABILITIES. cofnes | eeattoren 


cent. per annum ; and that the balance should be left to the ‘ * gaatae | tovenaene 
i j i i . D . .« 19,195,150 | Securities, b * 
posal of an adjourned meeting. This was agreed to. Bes: es castemers ie . = - é&e 


Metropolitan.—The following is the decision of Vice-Chancellor : a . 
Wood —_ the petition of Mr Bloxham, on behalf of the "oundiee re 234,054 | Salaries sndaupanes 
extension shareholders, praying the court to prohibit the 15,870,320 Spal 
directors from paying a 7 per cent. dividend :—“ The court, | ‘The net profits are 82,625/, which, added to the former balenee 
being of opinion that one moiety of the charge for directors, | 7 81/, makes a total available of 89,7061. A dividend at the | 
auditors, and office expenses, has been improperly charged on | rate of 18 per cent. per annum, free of income tax has bees | 
former occasions to capital account, and that the interest on the | goclared, leaving 7.8101. ’ 
difference between 1,333,000/ of debenture capital account is London and South-Western.—At the meeting, the 5 per cent, 
not, nor is any part thereof, properly chargeable to capital ac- | or annum dividend was declared. ‘The following was the half. 
count, and that the report of the directors and statement of year’s balance-sheet :— 
accounts issued by the directors on this present day are founded Laapecseess. 
| on accounts making the same charges to capital account, restrain sevens 
the defendants—the company and directors of the company— Due to customers & acceptances 488,771 | Current expe’ 
from declaring or paying any dividend except so far as the pro- | Gross profit 19,691 | Interest to customers 
fits and other income of the company may be applicable to such Bank property 
dividend, regard being had to the provisions of the special acts 711,462 Tae 
authorising the several undertakings of the company and those Midland.—At the meeting held on the 31st ultimo the report 
of the Companies’ Clauses Consolidation Act.” was adopted, and the 6 per cent. per annum dividend declared, 
Midland.—The directors recommend a dividend at the rate of Provincial Banking Corperation.—At the meeting, the 7} per 
5$ cent. per annum. cent. per annum dividend was declared. 
. Midland.—The half-yearly meeting is announced for the 19th FINANCE, CREDIT, AND DISCOUNT COMPANIES, 
instant, when the expediency of issuing ‘* mortgage preference British Mutual Investment Company.—The annual report states 
stock,” bearing an irredeemable yearly interest, ‘‘ not exceeding | that after making all deductions, the available sum is 4,2251. The 
51 for every. 100,” will be discussed. dividend of 10 per cent. for the year now proposed, free of income 
Midland and London and North- Western.—An agreement has, | tay wi]] amount to 3,961/ leaving 163! to be carried forward, 
it is understood, been under consideration, whereby the Midland City Discount Company.— At the meeting the report was 
may become part owners in the Lancaster and Carlisle, and thus adopted, and a dividend at the rate of 10 per cent. per annum, 
avoid the cost of the construction of the Settle and Carlisle line. | free of income tax, was declared. 
North British—At the meeting, the directors’ proposal was | = Qverend, Gurney, and Co., Limited—At p meeting of the 
adopted. (See Caledonian.) creditors, the following resolution was passed :— That the)’ 
North Stajfordshire.—The half-yearly revenue accounts, ended | creditors agree to accept payment of the balance of their claims) 
31st December, 1866 and 1867, contrasted :— see with interest, both past and future, at an uniform rate of four/) 
F £. per cent. per annum, by three equal instalments, payable at six, 
twelve, and eighteen months from the lst January, 1868, tobe)| 
Z represented by promissory notes, on condition that, if default be 
ne ee 243,416 made in payment of either of such promissory notes, the whols| 
Working pepe 3 £94,183 (less a rebate of interest at the rate of four per cent.) shallimme-| 


eeilatione 18,317 19.527 . : ; 
106,213 113,610 diately become due; but if an arrangement on the foregoing 
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ene basis be not carried out within one month from this date, an ap- 
— plication be made t> the Vice-Chancellor to order a call of 
—. the remaining 15/ per share.” Another resolution was passed, | 
aA “— by which the creditors agreed to set aside one half-penny in the 
: le — towards the establishment of an ‘‘ Oppenheim Testimonial | 
59,767 un ave 

per cent. por annadh 64,608 56.527 Scottish Australian Investment Company.—A dividend at the rate 

: —. of 10 per cent. per annum, less income tax, has been 

eer ee ASSURANCE COMPANIES. 

“” Expended. Received. Hercules Insurance Company.—The gross revenue for 1867 
£ £ was 77,5651; and the new premiums were :—Fire, 12,7921; lift 


See a — 3,3831; marine, 40,257/. After meeting losses and chatges, 





bs sa ithe en 7,7711 were carried forward. , alrepet 
‘otal, 81st December 5,006,276 Law Life Assurance Society.—At the meeting the annu 
Excess expenditare — was adopted. It stated that the new policies issued for the year 
é sig ; . 111466 | | were 209, assuring 370,947/, and producing 13,576l. The sum 
| The decrease in the dividend is accounted for by an increase in paid on claims was 305,308/. During seven years, the coment 
| Parliamentary expenses, renewals, and additional interest charges ; | had paid away 2} millions upon claims. The Irish estates 
| besides which a larger — is shown. not produced their usual income, owing to distress. The interest 
Port Carlisle.-—At the h ' 
|clared at the rate of 3 per cent. per annum on the debenture | share, and in addition, a bonus of 3s per share. The guaranle 
| stock, and at 24s per cent. on the ordinary stock. — fund was 882,724l, and the assurance fund 4,440,192/. 
| Salisbury and Yeovil.—A dividend at the rate of 7 per cent. per Provident Clerks’ Mutual Life Assurance Association.—At the 
annum is recommended, leaving as balance 3,843. meeting, the report showed a new business of 1,019 policies for 


Dividend on ordinary stock at the rate of 4 


f-yearly meeting, dividends were de- | account admitted of the payment of a dividend of 31 12s per 


| - 
BANKS. 193,619/, producing an annual income of 5,503/. The total im 

Anglo-Hungarian Bank,—Capital 1.000,0001, or 10,000,000 | come for the year was 73,429/, and the invested assets a 

| florins, divided into 50,000 shares of 20/ each. 15,000 shares | 350,0641. The actuary’s report on the forthcoming bonus ¥# 
| are offered for subscription by the Anglo-Austrian Bank in | read, showing a net profit on the five years of 51,970l, whieh it 
London, Pesth, and Vienna, and the articles require that 8/ per | was stated would be ready for division in July next. 
share shall be paid up the 25th instant. The bank is to be Thames and Mersey Marine Insurance Company,—The 
established on the same principle as the Anglo-Austrian, and | carried forward at the 31st December was 515,503/; after dedud 
will receive deposits and discount bills in the ordinary way. The | ing claims, expenses, and interim dividend (this includes reserré 
establishment is for 50 years, and agencies may be formed in all | 143,000/, but not paid up capital.) The 1865 account has bem 


arts of the Kingdom of Hungary. The head office will be at | closed with a loss, but the board anticipate better results 
1866 and 1867. The payment of a dividend of 5 per cent. 8 t 


commended, free of tax, making with the 10 per cent. 


paid, 15 per cent. for the year. all 
United English and\ Scottish Life Insurance Company, Limit 
—Creditors: are required to send the particulars of theit 


esth. 

Bank of Egypt.—At the meeting held yesterday the report 
was adopted, and the dividend and bonus declared, free of in- 
come tax. 

Bank of London.—The liquidators’ report states that the 
realisation of assets is proceeding ; but as much depends on | to Mr G. A. Cape, of the Old Jewry, by the 2nd of in 

| concerns already in liquidation, no just estimates can be formed. | 1)th of March having been appointed by Vice-Chancellor 
Still, they believe they will be able to meet the two instalments for adjudicating Upon them. ; . for 
due to the creditors in July and January next. Universal Marine Insurance Company.—The net premium 

European Bank, Limited.—A further dividend of 1s in the | the year have amounted to 312,754/, showing an increase. 
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|idond of 48 per share has been declared. 
Western Insurance Company, Limited.—The voluntary liquida- 
| tion is to be continued under supervision of the Court of Chan- 


| very: 

MISCELLANEOUS COMPANIES. 
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Anglo-Tonian Steam Navigation Company, — Notwithstanding 
ion, a profit of 3,400/ has been made during the yon of 

the directors recommend 1,677! to be applied to the pay- 
and 1,500/ to be carried to the 
A surplus of 223/ will then 






E 





| ment of a dividend of 5 per cent.. 
fund to meet depreciation. 
| remain to be carried forward. 
British Indian Tea Company.—The chairman at the meeting 
that 1,000 chests, or nearly half the os had been dis- 
posed of at 1s 11}d per lb ; and that, but for blight, the estimated 
erop, 250,000 lbs, would have been obtained. He believed that the 
| coming crop would not only pay all estimated expenses (24,000/), 
| pat leave a fair surplus. He urged the proprietors to take up 
remainder of the 25,000/ debenture stock. 

Belgian Public Works.—The meeting of this company was held 
on the 4th inst., when the report of the directors was received 
and ot It has been determined to issue 9,802 preference 
shares 0! 





LL 

















101 each, being the remainder of 25,000 shares not 
taken up. The company has been formed to undertake the 
| porstruction of boulevards, Xc., and for making other improve- 
ments in the city of Brussels, where they are mcuh required. 

City of London Brewery Company.—The report congratulated 
the shareholders that, after making proper eductions for de- 
iation and repair, the year had given them a disposable 
ise, equal to a dividend. of 8 per cent., and a surplus of 
736/, Of this dividend, 3 per cent. was paid in August last. 
he reserve was increased by 5,233/, then 43,2871. 
Electric and International Telegraph Company.—The receipts 
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- for the past half year have amounted to 179,279/, against 
a 172,7101 for the corresponding period of 1866, which the board 





consider satisfactory, in the face of financial depression. The 
| ing expenses and income-tax amount to 102,549/, leaving 

net 76,7301, as compared with 65,978/ last year. The usual 
| 10 per cent. per annum dividend leaves a balance of 26,6131, out 
of which 5,000/ is divided as a bonus to the company’s ser- 
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am, 
the 










the; @ || "ants. The board have nothing of importance to communicate 
ht about the proposed purchase by Government. 

‘ie Finland—New Loan.—Meessrs Von Erlanger and Sons, of 
vii Frankfort, have contracted for this new loan, which is fcr about 
“~ 1,000,001, 

















ae \Bi Hull Dock Company.—At the meeting, the chairman said that 
hole throughout the great depression of the year the company’s 
al . been maintained. A 5 per cent. dividend was 
a Leeds and Yorkshire Land, Building, and Investment Society. —At 
Hot the meeting on the 3rd instant, the report was adopted, and a 
ry 10 per cent. per annum dividend, less income tax, was declared. 
tie The chairman stated that the dividend might have been 20 per 
aid cent. had it not been for the sum carried to the reserve. 
Lion Brewery Company.—At the meeting the report was 
ons adopted, and the 6 per cent. per annum dividend declared. 
Tandon and Burton Bottled Beer Company.—The report stated 
that the sales had increased. A dividend of 7} per cent. for the 
1861 six montha was declared, free of income tax, ing 10 per cent. 
“ik for the year. 
London Quays and Warehouses Company, Limited.—Creditors 
arg claims must be forwarded to Mr James Cooper, the liquidator, 
pet |B || by the 29th inst. 
all don and Provincial Telegraph Company.—The report re- 
= comuended the declaration of a 10 per cent. dividend on the pre- 
ference shares, leaving 1312 to be carried forward. 
Hr London and Provincial Telegraph Company.—At the meeting 
tenet || 2etterday, the chairman stated that he thought the time had 
8 pet arrived when the company’s prospects would become more 
rani Merchant Shipping Company.—From an official circular, it 
\t the eer that a fair profit has been made for the half-year ; and that 
os fet | iter adding to reserve, insurance, and depreciation, an interim 
al ine|| dividend, at the rate of 5 per cent. per annum, is payable. 
1s National Freehold Land Society.—The report shows a large in- 
as was || || Crease in business during the year. The members’ capital has 
sich it| mereased by 210,799/, and owing to the great influx of money, 
the rate of interest has been lowered from 5 to 4 per cent. “A 
lane? | further sum of 27,3377 has been added to ‘ convertible securities,’ 
saul mMereasing that fund to 129,186/. Of the net profit brought for- 
caertt | Ward last year (20,3971), the amount added to uncompleted 
» been shares was 16,2591, leaving a surplus of 4,138/. The net profit 
its for | this year (after deducting the 5,000/ carried to the reserve fund) 
iste qian “4 a ope —~ “+ mrnemenee ae will 
,800/, leaving about 3,029/ t r 
itl actecomane =” as Poe 
mite Nictheroy. (Brazil) Gas Company.—Capital, 75,0001, in 101 
claims fh FOr ne The object is to supply gas to this suburb of the city 
ch, the = de Janeiro. The concession is exclusive for 20 years, and 
“stustt it the sum of 5,000/ is to be paid 


n and Co., Limited.—At the half-year’s meeting, a divi- 
op {00 end, at the rate of 4 per cent. per annum, was declared. 
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South of France Wine Growing Districts’ Com 
Creditors are required to send the inti of their claims to 
Mr. W. H. M‘Creight, the official liquidator, by the 30th of 
March, the 9th of April having been appointed by the Master of 
the Rolls for adjudicating upon them. 

Spanish Passive Debt.—The official accounts of the conversion 
are as under :—*‘ 2,274,335/, amortisable first-class; 3,598,967/, 
amortisable second-class ; 5,604,240/, foreign Passive; 642,520/, 
Deferred, 1831—total, 12,120,062/. In exchange of which the 
Government has issued :—15,312,320/, 3 per cent. bonds of the 
foreign debt ; 4,276,7711, 3 per cent. bonds of the internal debt. 
The amount received in cash out of the conversion is 1,392,623/, 
in London; 895,374l, in Madrid; 749,007/, in Amsterdam; and 
643,8341, in Paris—making a total of 3,680,838. The amount 
of stock which has not been presented in acceptance of the con- 
version is 292,249/, amortisable first-class ; 632,140/, amortisable 
second-class ; 343,440/, foreign Passive ; 12,880l, Deferred, 1831 
—total, 1,280,709/.” This is less than one-tenth of the whole 
amount convertible ; and in the case pf the foreign Passive, the 
— of which was 5,947,6801, it is less than 6 per cent. of the 
whole. 

Wallachian Petroleum Company, Limited—Claims are to be 
forwarded to the liquidators by the 7th of March. 

Westminster Palace Hotel Company.—At the meeting held on 
the 3lst ultimo, the available balance was stated at 2,148/; but 
no dividend was declared. 

MINING COMPANIES. 

Caenewydd Colliery Company, Limited.—Creditors claims are to 
be forwarded to Messrs Laurence, Hardwicke, and Co., by the 
22nd instant. 

Don Pedro North Del Rey. ~The gold return for December is 
estimated at®under 10,000 oitavas. An axle of one of the 
mills has failed, and taken 10 days to remedy. 

Llanfair Greenand Blue Slate Company, Limited;—Creditors 
are required to send particulars of their claims to the liquidators 
by the 10th of March. 

Rossa Grande,—Estimated produce for December, 1,500 
oitavas. 

Royal Cobre Copper.—At the meeting the report was adopted. 
The chairman said that if the railway company would refund 
what was due from them, and if arrears of call were paid up, 
the company would be free from liability. The meeting was 
adjourned for a fortnight, to enable the board to announce their 
views respecting future operations. 

South Condurrow.—At the meeting a surplus of 3591 was 
shown. A call of 2s per share was made. 

St John Del Rey.—The market price has again fallen, owing to 
adverse advices from the mines. The extent of timber work de- 
stroyed by the fire is reported to be “ almost overwhelming to 
contemplate,” and the debris ‘‘ immense.” 

Val Sassam.—At the meeting, the board were authorised to 
make two calls of 10s per share each. 





Aqrtculture. 


STEAM CULTIVATION. 
Tre recently published number of the Royal Agricultural 
Society's Journal contains a bulky ‘‘ report on steam cultivation” 





| —extending to some 330 pages—which, if somewhat cumbrous, 


really contains a vast amount of information. Indeed, everyone 
who would understand the present state of English husbandry 
should read it. We often find it accepted as indispuiable 
evidence of advanced husbandry, that steam cultivation has been 
adopted on a farm or onan estate. Butthatisanerror. Like 
cultivation with horse-power, steam cultivation can only be 
successful by the possession of knowledge and the exercise of 
skill and judgment on the part of the farmer. Moreover, the 
ordinary conditions under which farmers usually pursue their 
calling—irregular fields, superfluous fencing, umbering timber, 
want of roads, deficient drainage, and insecure tenures—all 
operate even more prejudicially on the farmers who would 
cultivate with steam machinery, than on those who are content 
with horses. 

It is altogether impossible to attempt to deal with the sub- 
stance of the report, but a few passages from the “‘ conclusions ” 
of the report will bear out the views we have suggested. Thus, 
the reporters conclude that ‘‘ where farms are small, the arable 
land under 300 acres, the land hilly and the fields irregular, the 
roundabout system will prove most practical and economical, 
whether the Jand be light or heavy.” But where the fields are 
large and the land level, and the area is sufficient to employ the 
steam machinery for 100 days in the year, direct traction offers 
greater advantages in deeper work, especially upon strong land, 
‘s provided there are roads to move the engine upon.” Soft 
headlands create delay, ‘‘ and are serious obstacles with traction 
engines.” And their general conclusion is, ‘‘ that success depends 
more upon management than upon the nature of the apparatus 
—good management will command success under adverse condi- 
tions, whereas no advantageous circumstances can compensate 
for want of intelligent supervision on the part of the proprietor, 
which should be based on a thorough practical knowledge of 
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steam machinery.’ Does not this open a range of knowledge as 
necessary on the part of foremost farmers which the agricultural 
mind scarcely a jates ? rs 

“ There must be patience and a determination not to be over- 
come by the many difficulties which novelty and ignorance gave 
rise to.” But the machinery being in good hands, success— 
varying with the particular conditions in each case—will be 
attained. Yet the. inquiry the reporters naturally make is— 
“ How is it that steam culture has made comparatively so little 
progress?” The reply they supply presents the obstacles which 
meet efforts to improve in English husbandry at every turn. 
“‘ Want of accurate information may be one cause, deficiency of 
capital another, and, possibly, want of confidence in the security 
of tenure a third. And this brings us to another point, viz., the 
necessity for co-operation between landlord and tenant. Farms 
require more or less preparation for steam, fences should be 
taken up, and, in some cases, roads made. The latter work 
ought to be carried out by the landlord, and a fair interest paid 
by the tenant. Again, trees left in the arable fields present a 
serious obstruction, and unless landlords are prepared to assist 
tenants in such matters, the latter may well hesitate to incur the 
large outlay required.” In the majority of instances, farmers 
who have used steam culture are satisfied with the results, and 
would be unwilling to go back to the old system. __ 

The smallest area on which they think steam machinery can be 
usefully employed is 250 acres of strong arable land. On light 
land, from 350 to 400 acres of arable would be the minimum for 
steam cultivation. ‘‘As the average is increased beyond 
these limits, the profits of the investment would be increased.” 
It is plain that steam cultivation belongs exclusively to the ‘age 
of large farms.” 

Two other points made are worthy of note—The novice in 
steam working is warned “not to rack and strain the engine at 
starting by over-taxing its powers. Many people have an idea 
that the power of steam is really without limit, and that the 
proper thing to do is to go down several inches below the horse- 
pan, and increase the depth at one operation, whereas better 
results will follow more gradual proceedings, and the wearing 
parts of engines be kept tight. Where heavy work is required, 
we must be content with a less quantity The speed of the 
engine should be uniform and tolerably great, and the power 
should be master of the work.” 

The second point is, that hitherto steam ploughing companies 
have been failures, or but negatively successful. 


Hiterature. 


History or tHe Unirep States Sanitary CoM™Mission : 
Being the General Report of its Work during the War of 
the Rebellion. By Cuartzs J. Sritte. J. B. Lippencott 
and Co., Philadelphia. ; 

[FIRST NOTICE. | 
Tue exertions of the society, called at the time by the name of 
the Ladies’ Sanitary Association, but since more properly styled 
the United States Sanitary Commission, met, in this country at 
least, with a good deal of wonder, some admiration, and a grave 
distrust of any thing'so out of the ordinary routine, so impulsive, 
and so popular. As the war went on, the great services it 
rendered to the cause, both of patriotism and of humanity, became 
more clearly recognised ; still, we question if, before the appear- 
ance of this history, there existed outside the United States any 
true coneention of the importance of the work undertaken by the 

Commission, or of the extent of the aid it gave to the Govern- 

ment and armies of the North. 

Mr Stillé’s style is a trifle inflated, and he repeats himself more 
than is necessary ; but his book is full of interest, as no book in- 
deed could fail to be that puts clearly before its readers the story 
of that wonderful popular uprising, and the growth 
from it of a compact organisation, having its roots in every home- 
stead of the loyal States, its centres of action in every large 
town, its agencies for prevention and relief on every battle 
field, or wherever the fortune of war might carry the soldiers for 
whose welfare it existed; a spectacle of prolonged, united, and 
exhausting effort in a most arduous and noble undertaking, 
of which every American may well be proud. 

“‘On the 15th of April, 1861,” writes Mr Stillé, “the day on 
which the President’s call for troops appeared, the women of 
Bridgeport, in Connecticut, organised a society, with the some- 
what vague idea of affording relief and comfort to the volun- 
teers.” The example of the women of Bridgeport was followed 
at other places, and from this small germ, planted by a benevo- 
lence at that time somewhat local, narrow, and exclusive, there 
grew up a society which, gathering its contributions from all 
so of Europe, from China, Japan, the Sandwich Islands, and 

eru, used them wisely and liberally for the heaith, comfort, and 
relief of the armies of the Union, and the succour of the sick 
and wounded of both armies alike. 

In the years between 1861 and 1866, the Commission gathered 
together and disbursed upwerds of a million sterling, indepen- 
dently of contributions in kind to, probably, even a larger amount. 

Stillé may well say—‘t No army had ever f)~ received 


THE ECONOMIST. 





[Feb. 8, 1868) 


such aid on a large scale, and during a series of great campai 
“If the record of the Commission possess any but’ a | 


temporary value, it is because it shows how much a free people 


can do for its armies in the field, and even during the 
shock of battle, without impairing the rightful and neg, 
supremacy of a. This he declares to be the chief boasg 
of the Sanitary Commission,—that, while supplying the def. 
ciencies, it never interfered with the due authority of military 
discipline. 

“ The earliest movement that was made for army relief 
begun, as it is hardly necessary to say, by the women of 
country. They proposed to supply nurses for the sick and 
wounded, and to bring them home when practicable; to pur- 
chase clothing, provisions, and matters of comfort not syppjij 
by Government regulations ; to send books and newspapers 
the camps ; to preserve a record of the services of cuba i 
and to bold constant communication with the officers. of 
regiments, in order that they might be kept informed of 
condition of their friends.” When, however, this w 
movement fell under the guidance of men like the Rey, 
Bellows and Dr Elisha Harris it took a wider field, and applied 
itself, at first, more to the work of prevention than of sy 
beginning by organising all the existing societies that oon 
induced to join it into one Women’s Central Relief lati 
and then applying to the medical. bureau of the army for 
nition and a detinite place as an outside and supplements 
aid to the troops. Having been repulsed by the medical 
bureau, the leaders of the sanitary movement applied to the 
Secretary of War asking him to fix and regulate the relations of 
the Voluntary Association to the War Department, and 
posing as its aims new rigour in the inspection of voluntegr 
troops, and the dismissal of vast numbers whose age and health 
unfitted them for service; a strict attention to the matterof 
diet, offering to collect and instruct a body of cooks for thé 
army; the thorough inspection of hospitals, for whose use suit 
able nurses should be trained by the association, and volunteer 
dressers be selected from the medical men of the Norther 
States. ‘* It is believed that a Commission could bring theseand 
other matters of great interest and importance to the health of 
the troops into the shape of easy and practical adoption.” The 
address was supported by a letter from the Acting Surgeon 
General, in which he says—‘‘ The medical bureau would, in 
judgment, derive important and useful aid from the oval 
and well directed efforts of an intelligent and scientific Com 
mission, to be styled a Commission of Inquiry and Advioein 
respect to the Sanitary Interests of the United States forces and 
acting in co-operation with the bureau;” and elicited fromthe 
Secretary of War, approved by President Lincoln, a full consent 
and acceptance of the offered services. 


The newly-constituted Commission opened its campaign 
by an attack upon the, perhaps, most pressing evil that threat 
ened the soldier—the inefficiency ot the medical bureau. It is 
not surprising that in a country so exempt from serious wats a 
America had hitherto been, the provision for hospitals, for}) 
medical attendance, for all that was needful for the health’of}) 
armies on a large scale, should be manifestly inadequate. At 
the solicitation of the Commission, a Bill passed through Con 
gress for the reorganisation of the Medical Department, and for 
the appointment of the Surgeon-General, not by the usual method 
of promotion, seniority, but by a selection of the best mam from 
among the medical officers of the whole service. Having attai 
this object, the Commission set itself to work to assist and 
plement the exertions of the bureau by ali the resources it 
command. The board met quarterly at Washington; its fune 
tions were confined to a general supervision, absolute power ret 
the affairs of the Commission, subject only to the authorityol) 
the board, being entrusted to a standing committee of six. “The 
meetings of this body took place daily during a period of neat) 
four years.” ‘The vast labour and responsibility of ma 
the financial affairs of the Commission, of devising methodsd 
raising money, of expending it wisely and economically 
in the purchase of supplies needed in the army, de 
upon this Committee. It was kept constantly informed, by the 
reports of its agents, of the nature and extent of the needs! 
the army in the different portions of the field, and by™# 
orders supplies, vast in amount, were forwarded, # 
the case might require.” Under this committee (@ 
voluntary and unpaid body) were paid agents, at the head of 
whom was the General Secretary. Mr Olmsted first held this 
onerous post. “He was to be charged with the chief execu? 
duties of the Cotamission, to correspond constantly with ™ 
President, to maintain intimate personal relations 
high Government officials. By him were to be appointed 
agents of the Commission, charged with the inspection of 
and hospitals, and with the duty of giving the “ advice” 
Commission where the case needed advice. They were to 
their instructions from him, and their reports were to be 
tohim. It was made his business also to see that the recom 
dations of these inspectors received the attention of the . 
Government authorities, and were duly enforced.” 





| General Secretary was charged with arranging plans for 
the greatest efficiency of the Commission in all its de 
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sith. making due preparation for campaigns and battle-fields ; 
the task of accumulating proper supplies at points near the 
to meet its current wants, and a reserve stock, in addition, 
ide against emergencies ; with devising the best means of 
these supplies forward when needed ; and with determin- 
the proper methods of relieving the wounded, and of trans- 
ing them to General Hospitals.” 
There were two objects even more important in the eyes of 
Commission than that individual relief which it afterwards 
ised on’ so large a scale, and with which its name has be- 
come almost exclusively associated. These were to rouse the 
ent and army authorities to a clearer sense of their 
duties towards the newly-levied armies, and of the great dangers 
4o which raw troops were exposed by mismanagement or neg- 
lect, and to show by an elaborate system of inspection and re- 
ports where those dangers lay, and how they might be most 
effectually met. For this end, Congress was petitioned till it 
passed the Bill for the reform of the medical bureau, and had 
' the medical man at the head of that department by a 
more energetic successor, and a body of inspectors were detailed 
whose returns were carefully tabulated and embodied in the 
first report at the close of the first year; of which Mr Stillé 
si: 
mls report, prepared by the General Secretary, Mr Olmsted, was as 
remarkable for the wide and comprehensive survey it presented of the 
needs of the newly-raised volunteers, as for the clear 
and definite statements it made of what the Commission had 
done, and what it proposed to do, in aiding to supply those 
needs, The report attracted universal attention at home, and 
jred the public with confidence, both in the Commission’s plan 
in the sound judgment of the men who devised them, while it ex- 
torted unwilling praise even from foreign and unfriendly journals. It 
exhibited a picture of the actual condition of the army, made up from 
the results of nearly four hundred inspections. The returns from these 
ions embraced every column of the army.......... The Secretary 
| was thus enabled to survey the whole field, and to speak with positive 
( certainty as to the real condition of things. The important question of 
“eneamping,” with its manifold ramifications, was thoroughly examined 
by the light of the experience thus gained. Camp sites and drainage, 
the tents with their poor material and want of ventilation, and the 
defectiveness of the camp police, were treated of at large, and the 
necessity of measures to improve their condition pointed out and en- 
forced. The clothing of the men, their want of personal cleanliness, 
the defectiveness of the cooking arrangements, and the general absence 
of strict discipline in the army and its causes, were topics that fur- 
| nished @ most instructive and interesting chapter to the report. The 
! vastly important questions of the prevailing diseases in the army with 
their tendencies, and the qualifications of the surgeons, were discussed 






atgreat length and with much force, and the grave defects of the mili- 
tary administration in these respects fearlessly exposed.......... While the 
dangers of the condition were thus boldly presented, the remedies for 
existing evils were clearly indicated. 
Our space forbids us entering more minutely into the compli- 
cated organisation of this women's movement ; complicated, not 
any want of simplicity in its plan, but from the variety and 
greatness of the objects it desired 1o attain, and the wide surface 
over which its efforts must of necessity extend. In our next 
notice, we hope to recall our readers’ attention to some of the 
chief points in the good work it effected, since self-forgetful 
devotion, and sacrifices of fortune, comforts, and life itself, such 
ssthose recorded in the annals of this ‘‘ Commission,” can never 
Possess only “a local and temporary value.” 








Stresr’s InpIan anv CoLonzan Mercantite Directory 
FoR 1867-8. 
Tails work comprises a great deal of information of a novel and 
weful character. It contains a carefully compiled list of the 
merchants and bankers of the various ports in India, China, and 
the colonies, with the exports and imports of these ports; and 
will be found very useful to any English merchant who either 
las, or wishes to have, relations with any of the ports in ques- 
sl The tariff also is given, both in the case of India and the 
es, 


A BOOKS RECEIVED. 
Century of Banking in Dundee. Grant, Edinburgh——An Irish Primer for 





mag Statesmen. Kelly, Dublin——Dublin University Magazine. Herbert—— 
Judy's Magazine. Bel!——The Laws of Work. smith——Empire of Brazil. 
Brettell—_ Bankers’ Magazine. Groombridge 


Good Words. Sunday Magazine. 
Westminster Review. Triinner ~~ A Dictionary of Chemistry. Long- 

mans — St Paul's. Viritue——The British Quarterly Review. Jackson, Waliord, 
¥ Hoddey-——Electric and Congregational Review. Jackson Simple Interest. 
a Examination Car's. Stevens——The Incorporation of Britain's Colonial 
F Home Empire. Stanford — Post Magazine Almanack. Stokes——Railway 
the oe Blackwood———The States of the River Plate. Longmans——Leaves from 
ournal of our Life in the Highlands. Smith——Odd Fellows’ Magazine. 
Curver, Huddersfield—Street Tramways for London, King——The Post Oftice 
its Money Order System. Edmonston, Edinburgh——Edinburgh Review 


it Par iamentary Eleections——Elements of Maritime International Law. 
: n 





Woodin's Whimsies. Bemrose——The Metropolitan Railway. 
llson——Recommendations and Draft Bill of the Royal Commissioners on Education. 
Bectroot—A New Commercial System. Bath——Mozley and Tyn all on 
» Longmans——Journal des Economistes. Guillaumin, Paris——Railway 
Almanec. A Simpkin——The Quarterly Review. Murray——Journal of the Institute 
wan and Assurance Magazine. C. and E, Layton——Compulsory Education. 
eld, Green, and Son——Commercial Panics. Waterlow and Sons——The 
nen 8 Year Book. Maemillan-——Annual Supplement to the Tithe Commu- 
‘tation Tables. Rivingtons——Annual Supplement to Willick's Tithe Commutation 
Tables. Longmans—— Re; resentation of Minorities. hkidgway——Contributories. 
fuith——The Sailor's | ord Book. Blackie——How to Deal with Fenianism. 
Serlow—_On certain Moral Aspects of Money-getting. Maclehose——National 
tacome. Macmillan——Railway Reform. Heap, Bury——Rambles on Railways. 


Biggs’ Reform and Registration Acts. Waierlow——Argosy, Wood. 
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SJoreign Correspondence. 


(FROM OUR OWM CORRESPONDENT.) 
Panis, Thursday. 
The Moniteur has published the following retarn of the Bank 


of France, made up to the 6th inst. The return for the previous 
week is added :— 































Desror. 
Foe, 6, 1868, Jan. 2, 1868. 
e c 
Capital of the bank  .......... ore 182,500,000 0 182,500,000 0 
Profits, in addition to capital .. . 7,044,776 2 7,044,776 
Reserve of the bank and branch 22,105,750 14 22,105,750 14 
NOW TOSCPVE ....0.ccecereessesenes 4,000,000 0 4,000, 
Notes in circulation and at the - 1,202,412,825 0 - 1,212,072,175 0 
Drafta drawn by the bank on the branches of 
the bank payablein Parisorinthe provinces 33,659,143 23... 38,524,732 2 
Treasury account,..........s0e0 eececsteccecceseessecee «68,631,085 5 ecooe 79,156,675 32 
Accounts current at Paris. seve 966,545,723 DC coe 368,996,018 2 
Ditto in the provinces... seco 44,202,204 0 core 48,254,288 0 
Dividends payable ........ 1,959,988 75  .cer0e 2,368,269 75 
Various discounts... oops 2,257,837 64  srsove 1,863,216 8@ 
Re-discounts ....00.... sone 930,276 76  ocrse 930,376 76 
Sundries.... eeereeee Oeavereereeseseceee..cecceuseces 7,485,102 75 secece 8,407,617 46 
ED 
1,943,734,764 24  ssoroe 1,960,222,895 29 
CREDITOR. 
f @ f e 
Cash and bullion ....0ssccssssessrsesersereeseseseser 1,063/846,758 £8 ..oone 1,042,678,057 2 
Commercial bills overdue ..... eee 1,903,106 87  ..+.00 135,511 8 
Ditto discounted in Paris .. vee 245,875,994 75 eco 278,101,492 85 
Dittoin the branches........... see 231,109,788 0 ‘...006 240,873,666 0 
Advances on bullion in Paris .. wee 61,681,500 0 arose 58,917,800 0 
Ditto in the provinces.......s.seresseeee coe «=: 211,877 0 $ 
Ditto on public securities in P . 12,230,800 0 . 
Ditto in the provinces,.....»cerse 7,553,400 ® 
Ditto on obligations and railw 86,773,300 0 ® 
Ditto in the provinces..... 27,855,300 0 . e 
Ditto on securities in the 
BTIS cereeceeeee 929,200 0 0 
Ditto in the prov 867,500 0 . 0 
Ditto to the State.... 60,000,000 0 q 
Government stock rese: 12,980,750 14 eco 12,980,750 14 
Ditto other securities . 40,706,669 66... 40,706,669 66 
Securities held .... 100,000,000 0 ..00 100,000,000 0 
Hotel and property of sneee 2 evcese ees g 
Expenses of mai AME roccorceecece ” 5 seeeee - 
Gitte cigoresteheeed eenanettieceonl = 19,621,208 72 0. 20,194,208 





——— 


1,943,734,764 24  ...00 1,060,223,895 29 
The Bank return of to-day is truly deplorable as regards com- 
merce. It shows since last week am increase of 21,168,000f in 
the coin and bullicn, and a decline of 41,990,000f in discounts, 
It is really startling to contrast the mass of precious metale, 
1,063 ,846,000f, with the emallness of the discounte, 476,984, 000f. 
On the Bourse there has been no great activity during the past 
week, and the principal subject of discussion has been the new 
loan. The following are the quotations :— 





Jan. 30. Feb. 6. 
fe f° 
THIOCS peeves cccscescosceseesce 68 47 icssecee 68 70 
DOIG ntaneccdicanecnat ddeactanhal del’. « |) idinaaidai oie 
Four-and-a-Half  ...csecccsseees 99 GB crccoccee 100 0 
Thirty years’ bonds ........++«+ 465 0 ccoccoree 468 75 
Bank of France ...........0ess00 8250 0 reovreee . 8245 0 
Credit Foncier ..... ....sssse00s 1377 50 wove eose 1883 75 
Oredit Mobilier ,.... catinsanbéline MIO DN :sansnesn -- 187 50 
Société Générale .....ccccceeeee 522 50 crceeeree 522 50 
Comptoir d’Escompte ........ 660 0 spereneee 650 0 
Credit Industriel 25 acccccces 622 50 
Pieridian: Gaa. ...ccccapescsessceces DD demecnne 1515 0 
Compagnie Immobiliére ...... CEDB: ccceccccs 78 75 
Transatlantiques Francais 9801.0» rccrccace 298 75 
Messageries Imperiales......... BBBs <0) pacrsneee 725 0 
United States 5-20 Bonds...... agai? s+pleenenea 81j_ 
Ttalian Loan .,.....ccccsserrses ie). i Ba enetenee - 43 15 
Turkish Five per Cent........ © BL TB. cecanacee 32 75 
Mexican Loan, 1864 .........+ 16$ — sencaaee 18 
Ditto of 1865 .......caccccceee SOT ae ccncenane 133 75 
Northern Railway...........++++ LIB6 BH ..cccecee 1163 75 
CPIGBTS « cnccccccacccscevcsccccoccce 875° 0 ccccopeee 885 0 
SININ  cn ce cccmsktneatansnsndacterh GHB TH Secrecene 541 25 
Mediterranean ........cssess0e0s SOROG® | sccgccece 895 0 
Western ........ siteiseitdilnin cb BOE GOs: sicnsesee 570 0 
Southern........ccccoces Kensncestion BBZ 50 crecceces 540 0 
DORR cin critritnocguagqoacns ieee BAB TB csacecece 521 25 
South Austrian Lombard...... BE2 BO cnececeee 356 25 
SRRRIONR : cncccnscarcanarenacsesae + AT OF: sieanangn 92 0 
North of Spain ......ceccacearee > Th: scaanaaed 75 0 
Meridional of Italy ...........+ SIO O  cccsanac 270 0 


A question of considerable interest to the iron trade has just 
been elaborately discussed in the Senate. The iron masters of 
the North of France presented a yee complaining of the 
system of Custom-house bonds—in French, acquits a caulion— 
as applied to iron. Under this system, certain descriptions of iron 
are allowed to be imported into France free of daty, subj: ct to 
the condition of being worked up into machines or otherwise, and 
then exported ; ouly, asit isnot easy and not even possible to follow 
the iron through the transformations it may undergo, an equivalent 
quantity of metal to that brought inis allowed to be sent out instead 
of the very identical portion imported. The iron masters of the 
North say that, under this system, a traflicio Custom-house bonds 
hes sprung up which is very injurious to their interests, inasmuch 
as it practically deprives them of the greater part of the protec- 
tion against Belgian and English iron which the law allows them. 
In reality, their complaint is directed against the constructors of 
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locomotives, machines, railway bridges, iron-plated vessels, &c., 
whose industry of late years has taken great development. These 
persons, they allege, regulate their imports and exports in such a 
way that they virtually fix the price of iron, and at times, when 
the article is abundant, press most severely on the iron masters ; 
and besides, many of them bring in iron by the North and work 
up and export iron of the South, so that the Northern market 
has to bear the import without having the advantage of the export. 
M. Michel Chevalier, in aspeech of remarkable power and briliiancy, 
demolished the complaint of the iron masters. He said, first of 
all, that the foreign iron, which the engine builders receive, enable 
them to sell their products cheaper than they could if they were 
to use French iron; and their trade is of great importance to the 
country. But in point of fact, the quaotity they import is iosigni- 
ficant, compared to the mass of the national production. In 1865, 
the latest date for which there is a return, the imports under the 
Customs’ bonds were less than 16,000,000f, and the production of 
different sorts of iron was 350,000,000f. Could the import of 4 or 
5 per cent. of the make of France crush the market? And 
it was to be remembered that the equivalent of the import was 
sent away. Besides, with those 16,000,000f of imports of raw 
materials, France produced five times as much in manufactured 
objects; and, at the same time, the cost of those objects was re- 
duced. Under the system complained of, she had in particular 
been able to make bridges in iron on such terms that she had com- 
peted successfully with the English in supplying such things to 
Spain, Austria, and Russia. In truth, engine builders and others, 
im tead of being reproached with tbe advantages they derived from 
the Customs’ bonds, would be justified in expressing a hope for 
the entire abolition of the duties on iron, their raw material. The 
hon. senator, aftersome further observations showing the unrea- 
sonableness of the pretension of the iron masters, ssid that he 
would not deny that tnese latter were in a somewhat difficult posi- 
tion ; but they ought to demand an smelioration of their situa- 
tion, not from an aggravation of the Customs’ laws, but from an 
extension of canals and railways, which wouldenable them to get 
coal and ore, and to send away their products on more favourable 
terms than at present. The Minister of Commerce also spoke against 
the petition. In the ccurse of the discussion an honourable senator, 
in order to make known how little ground the iron trade had for 
complaining, stated that from 1820 to 1860 the protection it 





100,000,000/. Eventually, the Senate passed to the order of the day 
on the petition, which was equivalent to saying tbat it would not 
recommend it to the attention of the Government. 


The French Government has not annouuced when it will issue 
the new loan. The general supposition is that it will, probably, do 
so very soon, and, at all events, not later than March or April. 
An “ inspired” article, in one of the semi-oflicial new-papers, has 
led to the belief that, apart from the loan, a sum will be raised 
for the execution of railways by means of debentures, redeemable 
in thirty or forty years. Tnis mode of getting money was adopted 
some years ago, but the late M. Fould, and the financiers of his 
school, disapproved of it, because it created two kinds of Govern- 
ment stock, which they thought an evil, and because it made a 
rather heavy addition to the annual charge on the Treasury. 
That, however, their opinion was sound, is nos apparent to 
everybody. : 

The subscription in France to the Hungarian loan amounted to 
between 200,000 and 250,000 of the 709,380 obligations into which 
the loan is divided. Considering the prevailing distrust, and taking 
into account the fact that on the very day on which the subscrip- 
tion commenced the French Government announced the intention 
of borrowing another 440,000,000f, “‘ the result is regarded as satis- 
factory.” At London the subscription obtained little favour, 
but in Germany it gave all that was expected, and in Hungary 
even more than was thought probable. Of the French subscrip- 
tions, about half, I am told, are for a smali number of debentures ; 
a proof that they are made for investment, not for speculation. 


It hes been stated that some shareholders of the Credit Mo- 
bilier have resolved to bring an action against the ex-directors, to 
make them refund the sum paid per share for doubling the 
capital ; the demand being based on the ground that, at the time 
the doubling took place, the company was in an unsound condi- 
tien, and that the directors knew it. Some shareholders of the 
Immobilitre Company are also about to proceed against the 
directors for a Jarge indemnity, on the allegation that they dis- 
tributed fictitious;dividends, and committed other irregularities, in 
order to sell shares for more than they were worth. 


With respect to the Immobilitre Company, it is said that it has 
succeeded in coming tv an arrangement with the English Com- 
pany which agreed to purchase its building ground at Marseilles ; 
the arrangement being (it is reported) that the company shall 
retain possession of the Catalans ground for the 5,000,000f it has 
deposited, instead of 12,000,000f, and that the bargain relative 
to the La Joliette ground shali be off. It is also alleged that a 
compromise has been come to between the Immobiliére and the 
contractors for buildings, by which, for a sacrifice of some 
2,600,000f, the former is relieved from onerous contracts to the 
amount of 160,000,000f. In spite, however, of these arrange- 
ments, the embarrasements of the company remain very cou- 
siderable, 





had enjoyed had cost the country 2,500,000,000f, that 
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The annual general meeting of the shareholders of the Credit 
Mobilier is advertised fur the 20th February. 

The Credit Foncier has demanded of the Council of State tobe 
allowed to double its capital—that is, to make it 120,000,000 
instead of 60,000,000f. It bases the demand on the fact thet 
operations have taken great ¢x'ension. 


A meeting of the Spanish Credit Mobilier is called for the 6th 
April. The object is to pronounce on a convention with 
North of Spain railway relative to the advances made to it the 
Company; and on a reduction of the capital cf the latter by 
means of the acquisition of 57,000 ehares from the French Onedig 
Mobilier, and the annulliog of the same. 

Customs’ returns of Imports for consumption and of E 
French productions for the whele of the year 1867, com 
with the two years preceding, have been issued. They show that 
the Imports were greater in 1867 than in 1866 and 1865; by 
that the Exports declined. They show, too, that whereas in 
1866 and 1865 the Exports exceeded the Imports, the contrary 
was the case in }867. The following is a detail :— 























Imports. 
1867. 1866. 1865, 
francs francs francs 
Articles of food ......... 796083000 500347000 480197000 
Raw material ............ 1992784000 ... 1957637000 1873377000 
Manufactures ............ 232091000 222913000 ... 194734000 
Other articles ............ 134731000 112587000 98498000 


















. 2793484000... 












eR estibossorsans 3155689000... 2641806000 
Exports. 
Manufactures ............ 1781376000... 1819694000 179152100 
Articles of food and? os — 
aaa f 1084220000 . 1262841000... 1200688000 
Other articles ............ 106710000 98074000 96216000 
Be icnkchenciinens 2972306000... 3180609000... 3088875000 







The following is a return of the imports and exports of the 
precious metals in 1867, compsred with the two preceding years — 










imports. 
1867. 1866. 1865. 
francs. francs. francs, 
Gold bullion ... 224,890,166 ... 169,492,456 96,248,288 
Gold coin ...... 369,651,078 . 648,811,079... 323,156,592 
Silver bullion.. 70,505,140 74,561,853 ... 93,632,697 
Silver coin...... 188,924,606 ... 175,489,884 ... 142,508,543 
848,970,990 ...1063,355,272 ... 655,536,120 
Exports. 
Gold bullion... 44,168,514 67,573,516 ... 55,804,670 
Gold coin .,.... 141,924,160 ... 280,476,696 ... 213,271,844 
Silver bullion.. 45,773,418 . 111,516,606 ... 93,180,510 
Silver coin ... 18,958,976 ... 93,570,293 . 70,420,424 
250,825,068 ... 553,187,111 ... 482,126,948 


The exports for 1867 being deducted from the imports, the 
stock will be found to have increased during the year by 
598,145,822f, or 23,925,832/. 

The preceding figures are taken from the monthly returas of 
the Customs ; but these returns are very incomplete, inasmuch as 
they do not show at one view the quantities of the different sorts 
of goods imported and exported, or the countries which seat and 
received them. The utility of the documents would be greatly 
increased if they were made to contain such information, and the 
giving of it would not entail much labour on the Customs’ depatt- 
ment. It is the usage to publish annually a large volume, pre) 
senting in elaborate detail, the part culars se’ forth in the monthly 

| 
| 








tables, together with much new matter. A little promptitudem 
the issue of this volume is grestly to be desired. We are now i 
the month of February, 1868, and yet that for the year 1866 ba 
not veen brought out. 

Subjoined is the market report :— 

Frour.—At Paris, yesterday, prices were firm. Extra was 9lf the 
sack of 157 kilogs; superior, 90f; first marks, 89f; good, 87f to B8f; 
other sorts, 86f. Six marks, disposable, 89f 50c. Type Paris, thel0l 
kilogs, disposable, 54f. | 

Wueat.—In most of the markets supplies are limited, and millers 
only buy what is necessary for their ordinary demand. Prices, 
ingly, everywhere are firm. 

Corrox.—At Havre, in the week ending Friday, the sales were 25,696 
bales. The stock was 46,550. In the closing quotations, compare 
the preceding Friday, United States were lf to 2f lower; and the different 
sorts of Indian from 2f to 7f higher. New Orleans very ordinary ¥# 
consequently, 91f the 50 kilogs ; Broach, good ordinary, 82f; Tinnevelly 
ditto, 75f; Madras ditto, 72f. This week, business has not been very 
active. Yesterday, New Orleans, very ordinary, was 90f for 
and low middling to middling; 91f 50c for delivery. | 

Corrre.—At Havre, in the week ending Friday, 125 sacks Porter 
Prince, 70f to 74f the 50 kilogs, in bond; 1,120 Jacmel and oma 
G5f to 67f; 200 Cape, 77f; 1,825 Gonaives, 76f to 80f; 2,640 
Guayra and Porto Cabello, 71f to 77f; 3,830 Rio not washed, 4sf to is 
750 for delivery, 51f to 57£; 151 Rio washed, for delivery, 78f to - i 
218 Santos, 63f; 600 Bahia, 43f; 386 Winard,79f. By auction, @)) 
ferent sorts of damaged. This week, Port-au-Prince, 68f 50c to 69f5 
naives, 75£; St Mare, 79f and 81f; La Guayra, 74f 50c; 
Manilla, prices not stated. At Bordeauz, last week, 417 sacks Sales, 














116f ; 340 Winard, 112f 50c and 110£ 50c; 30 casks Santiag®, + Be} 
103f; 100 Bahia, prices not stated; 20) Mysore, 10f and 108f 508; 
$47 Rio washed, 91f to 96f; 404 not washed, 67f 50c and 708. 
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Rio washed, 86f, At Nantes, last week, 198 bags Reunion rond, 
132f 50c ; 106 ditto pointu, 116f; 280 sacks La Guayra, prices kept 
secret. At Marseilles, last week, 300 sacks Rio, superior, 67f 50c; 2,110 
Rio, 50f and 65f; 287 Bahia, 58f. By auction, 493 Rio, 49f 50c to 52f 250; 
90 Maracaibo, 65f 50c to 66f. This week, Rio, 48f to 55f. 

SvearR —The sales at Havre, in the week ending Friday, were only a 
small lot of French West India usine, 53f the 50 kilogsa, duty paid, 
second jot; 61f first jet. This week, Havana No. 12, 31f75c. French 
West India, 50f 50c, bonne quatrieme. At Bordeaux, last week, 1,314 
gacks Reunion, prices not stated. This week, Mauritius 52f, bonne 

trieome. At Nantes, last week, 1,742 sacks Reunion, 52f 75c; 261 

, 53f, bonne quatrieme. Sales made some time back of 12.800 sacks 

Reunion at 53f, were announced. Some usine was taken at 57f to 58f. 

and 52f 50c, bonne quatrieme ; French West 

India, 48f 50c, ditto. At Marseilles, last week, 3,200 sacks Pernambuco 

at prices not stated, but believed to be lower than the last quotation. 
This week, Martinique, 29f 25c and 29f, bonre quatrieme. 

Inpico.—At Havre, in the week ending Friday, 20 chests Rengal, 
disposable, 20. serons Guatemala, at established prices. It was said 
that some transactions for delivery took place, but details were not 

iven. This week, Guatemala and Bengal, prices not stated. At 
, wo last week, 17 chests Bengal, 7 Guatemala, prices not stated. 
No sales this week. 

Hings.—Tho demand was not active at Havre, ia the week ending 
Friday : 250 Monte Video salted saladeros ox, 64f the 50 kilogs; cow, 
57f; 5.200 Rio Grande salted, 58f for ox, 56f50c cow; 275 Trinidad, 
58f 25c. By auction, a small lot of Valparaiso dry salted sound, 78f; 
and some lots of different sorts of damaged. This week, Rio Grande 
salted ox, 58f and 56f 25c; Monte Video salted saladeros ox, 62f 50c; 
Pernambuco dry salted, 78f 50c; Buenos Ayres dry mataderos cow 
116f. 

Woo.— The sales at Havre, in the week ending Friday, were 306 
bales La Plata unwashed, 1f to 2f 15c the kilog; 30 Crimea ditto, 65c; 
4 Portugal ditto, 1f 25c. This week, no sales. 

Tattow.—At favre, in the week ending Friday, 125 pipes 30 demi- 
pipes Monte Video saladeros, 53f 75c to 54f the 50 kilogs ; 30 demi-pipes 
La Plata, 52f124c. This week, Monte Video, 54f; New York, 54f; La 
Plata sheep, 51f 50c. At Paris, yesterday, the 100 kilogs, without 
octroi duty, averaged 106f. 

Spmirs.—At Paris, yesterday, 3-6 first quality, 90 deg., disposable, 
65f 50c the hectolitre. At Bordeaux, the day before yesterday, 3-6 
beetroot, first quality, 90 deg., 74£; 3-6 Languedoc, 86 deg., 90f. 


Corresponoence. 
TECHNICAL EDUCATION. 


TO THE EDITOR OF THE ECONOMIST. 
Sir,—IJ_ shall be glad if you will grant me space for a few 
remarks on your article on Technical Education in the Economist 


|| of the 25th instant. 


With the main drift and substance of the article I entirely 


j| agree, but I venture to think that you have given a too excla- 


sive prominence to the education of artisans. ‘That a want exists 


jj in this country in the matter of technical education will pro- 


bably be hardly disputed; but what kind of education is 
needed, and for what classes it should be provided, is another 
question. 

_ Tam not disposed to underrate the importance of a high level of 


|| intelligence among the mass of our workmen; but I think that 


the urgent need is for greater facilities for a thoroughly scientific 
education of those who have to direct them. ‘The effect of a 
large expansion and systematising of manufactures is, un- 


doubtedly, to lessen more and more the sphere of ingenuity and 
|| Tesponsibility of the worker, and to confine him to doing one 


or two things uniformly and accurately. On the other hand, 
there is more and more needed on the part of the directing head ; 
not merely the experience which can only be gained in the work- 
shop, but a knowledge of scientific principles and methods. 
You are, undoubtedly, right in rejecting the idea of teaching 
trades in schools or colleges, and, in your position, that “the 
ae and the offices of the United Kingdom are its true 
technical schools ;” and when you urge the “ proper appre- 
tiation of the economic value of intelligence.” I conceive, how- 
ever, that the scientific intelligence, which it is of the first im- 


{| portance to secure, is that of the chiefs of industry; and that 


their science should be thorough, and not merely popular. 

You mention Owen’s College in this city as one engaged in 
science teaching, and some of your readers may like to know a 
little of its working. Though founded primarily for liberal edu- 
cation, it has done much in the way of scientific teaching appli- 
cable to industry. The Professor of Chemistry, Dr Roscoe, 

8 not only large lecture classes, but has also forty-eight 
students under practical instruction in the laboratory. 

Achair of Natural Philosophy was created a few years ago, 
and filled, in the first instance, by Professor Clifton (now of 
Oxford), and at the present time by Professor Jack. For the 

ustration of both series of lectures a considerable outlay has 

0, and is now, annually incurred to the extent of the means 
at the disposal of the trustees. Not only are classes held in the 

y, but there are evening courses, which are very well attended 
by those who are already earning their living. Those who are 
inthe habit of examining the class lists of the Diadan University 
are well aware that the students of Owen's College have honour- 
ably distinguished themselves both in natural science and in 
liberal arts; and that the. instruction is in no sense loose or 
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popular. A chair of Engineering will shortly be established, 
which will be an important addition to the College. Many 
appliances are, however, still needed to make the courses as 
complete as is to be desired; and many friends of the College 


have joined the trustees in an attempt largely to extend it; of 


their success they entertain no misgiving, when the trade of the 
district has a little recovered from its recent depression. I am, 
Sir, your obedient servant, Atrrep NxiLp, 

Chairman of the Trustees of Owen’s College. 


Manchester, Jan. 29, 1868. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


A telegram from Washington, dated February 5, says :—President 
Johnson has signed the Bill revealing the internal cotton tax imme- 
diately and the import duty on foreign cotton from thelst of November, 
and also the sill authorising the sale of the surplus ironclads, 

It appears by the gold mining records of the colony of Victoria that 
twelve selected mines, with an aggregate paid up capital of 145,382/, 
have paid as profits in the short period of from seven months to five 
years no less a sum than 1,878,907/ The history of mining has never 
before shown such extraordinary results. 

The financial results of all the Indian railways in the year (11 months) 
ending March 30, 1867, have just been stated and reviewed in a resolu- 
tion by the Government of India. This is done simply from tbe point 
of view as the payments and receipts affect the financial department of 
the Supreme Government. No application to the Treasury beyond the 
total amount sanctioned in the budget estimate of 1866 has been need- 
ful on account of railway works, There has been an excessive outlay 
of 56,483,000 rs (564,3002), chiefly on account of the Eastern Bengal, the 
Punjaub, and the Scinde railways; but this has been more than balanced 
by increase over estimate of receipts and refunds, the net improvement 
over the budget estimate being 1,42,00,207 rs (1,420,000/). The total 
expenditure on the whole guaranteed railway system up to the 3lst of 
March, 1867, both in England and India, has been 73,99,61,121 rs. The 
net revenue from first to last represents a return on that capital of 
nearly 3 per cent. per annum up to the 3lst of March, 1867, and this, 
considering the large extent of line yet under construction, his Excel- 
lency the Viceroy regards as highly satisfactory. The earnings of the 
East India Railway have exceeded in the 11 months the budget estimate 
for the year (two millions) by the large sum of 47,48,670 ra (474,867), 
and the revenue is equal to a dividend of 5% per cent. on the aggregate 
expenditure on that line of 24} millions. The Calcutta and South- 
Western (the Port Canning) line has stopped its career of deficits, and 
shows for the first time a small net revenue; but the Punjaub Railway, 


year. 


Mr J. R. Scott, the Registrar of the London coal market, has pub- 
lished the following statistics of imports and exports of coal into and 
from the port and district of London, by sea, railway, and canal, during 


January, 1868:— 
Imports. 

By Ratuwayx ano CANAL. 

Tons. cwt. 

100,050 3 
78,723 
41,580 
11,393 


By Sxa. 
Tons. 
- 155,936 
7,953 


London and North-Western... 
Great Northern ........0.000« eoee 
Great Western ° 
Midland 

Great Eastern 
South-Western 

London, Chatham, & Dover.. 
London, Tilbury, & Southen 
South-Eastern oe 
Grand Junction Canal ........ 


Sunderland Be os ccice 
Middlesborough 
Hartlepool 


Small coal 
Cinders...... 


276,067 15 
. 198,093 260,598 19 


Jan., 1367 . 
CoMeaRATIVE STATEMENT, 1367 and 1563. 


Tons. 


By Sza.—Jan. 1 to Jan. 31, 1863 
Ditto ditto, 1867. 


Increase in the present Year.........csssecreeseesesrsesersresseseersenes 244 


By RAILWAY AND CANAL.—Jan. 1 to Jan. 31, 1868 crccrsccrcecrereereseeeees 276,067 15 
Ditto dito, 1867 260,593 19 


Increase in the present year. : . ; . 15,418 16 
Export list, showing the distribution of coal imported into the port or 
district of London by sea, rail, and canal, and afterwards exported coast- 
wise or to foreign parts, or sent beyond limits of London district, by 
rail or inland navigation, during January, 1868 :— 
Exports. 
Tons. 
1. Kailway-borne cval passing “ in transitu ” through distriet 
2, Sea-borne coal exported to British Possessions, or to foreign pats, 
or to the coast 
Ditto sent beyond limits by raiiway. 
Ditto by canal and inland navigation ... 


. Railway-borne coal exported to British Possessions, or to foreign 
parts, or to the coast 
Ditto by canal and inland navigation 


33,172 


. Sea-borne coal brought into port and exported in same ships 


Total quantity of coal conveyed beyond limits of coal duty 
during Jan., 1868 

Ditto, Jan., 1867 

In 1862, the railways of the United Kingdom carried 63,405,864 tons 
of coal, coke, and minerals; in 1863, 63,043,154 tons; in 1864, 
75,445,781 tons; in 1865, 77,805,786 tons; and in 1866, 85,483,444 
tons, showing an increase in five years of no less than 22,077,580 tons. 
The revenue derived by British railways from mineral traffic stood in 
1862 at 4,957,406/; in 1863, at 5,419,667/; in 1864, at 6,302,888/; in 
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1865, at 6,469,502/; and in 1866, at 7,074,923/. The mioeral traffic of 
the 14 leading railways of England, Wales, and Scotland, was as follows 
in 1866:—Caledonian, 5,691,129 tons; Glasgow and South-Western, 
2,755,305 tons; Great Eastern, 1,019,173 tens; Great Northern, 
2,391,007 tons ; Great Western, 6,012,211 tons; Lancashire and York- 
shire, 4,531,620 tons; London and North-Western, 11,331,103 tons ; 
London and South-Western, 493,805 tons ; London, Brighton, and South 
Coast, 629,627 tons; Manchester, Sheffield, and Lincolnshire, 2,460,866 
tons; Midland, 5,983,873 tons; North-Eastern, 15,813,619 tons ; North 
British, 4,118,948 tons; and South-Eastern, 236,992 tons. The system 
which enjoys the finest mineral traffic is thus the North-Eastern, which 
comprises the old Stockton and Darlington, West Hartlepool, and New- 
castle and Carlisle railways. 

| 

| | 


Mr Glaisher reports that the mean temperature of the air in the 
three winter months, ending February, 1867, registered at the Royal 
Observatory, Greenwich, was 40°6 deg., being 1-4 above the average of 
the preceding 26 years; in the three spring months, ending May, 46-7 
deg., being 0-4 below the average; in the three summer months, ending 
August, 59°8 deg., being 08 below the average; in the three autumn 
months, ending November, 49-2 deg., being 1°3 lower than the average ; 
in December, 1867, 37°5 deg., being 1°6 lower than the average of 96 
years. The highest temperature registered in 1867 in the 56 stations 
from which Mr Glaisher has returns was 91:2 deg. at Royston, Herts, 
in August; the lowest was 0-0 at Lampeter, Cardiganshire, and also at 
Norton-in-Hales, Shropshire, in January, 1867. 


A Parliamentary return showing the amount of bridge tolls received 
in the latest year preceding June, 1866, states the year’s tolls of Water- 

loo bridge as 22,0527; Southwark, 4,584/; Vauxhall, 12,332/; Fulham, 

4,461/; Staines, 1,016/; Kingston, 2,405/ All, except the last, are 
larger sums than in the preceding year. 
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BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


(From the Gagerre ) 


Am ACCOUNT pursuant to the Act 7in and 8th Victoria, cap, 32, for the week ending 
on Wednesday, the 5th day of February, 1868. 


ae, DEPARTMENT. 


£ 
Notes issed...cccoccrssecsseesessee 35,642,785 | Government Debt ...........- ese 13,015,100 
Other Securities .............s0+: 3,954,900 
Gold Coin and Bullion ......... 20,642,785 
Silver Bullion .......c..sceseseees one 


a — 





35,642,785 35,642,785 
| RANKING DEPARTMENT. ‘ 
| £ 
' 


| Proprietors’ Capital 





+ 14,068,246 
- 16,443,736 
- 11,963,405 


TREES ccoccccescctnsesccoeeccscecoscs 
| Public Deposits, including Ex- 
| | chequer, Savings 





Banks, 1,112,449 
Commissioners of Nationa) 
| Debt,andDividendAccounts 4,110,382 
Other Deposits ............0.000. 20,949,243 
Seven-day and other Bills...... 648,298 | 
43,587 836 43,587 836 


Dated the 6th February, 1868. FRANK MAY, Deputy Chief-Cashier. 


THE OLD FORM. 
The above Bank accounts would. if made out in the old 
form, present the following result :— 











Liabilities. £ Assets. £ 
| Cireulation (inclading Bank Securities ..........seseessseeees «. 30,958,982 
POst Dills) .......ccccceseeceresees 24,327,678 | Coin and Bullion .......ss000» oe $21,755,234 
| Public Deposits 


| Private Deposits..............000. 20,949,243 





4,110,382 | 


| 49,387,503 52,714,216 
The balance of Assets above Liabilities being 3,326,913/, as stated in the above 
sccount under the head Rest. 
| é FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 


| exhibit— 
| Increase. 
£ 


| Circulation 
Public Deposits. 
Other Deposits . os 
Government Securities 
Other Securities ..... 


Decrease. 





245,415 croceveee 
565,118 .. 






1,574,102 
172,622 
564,391 





769,241 
The following is the official return of the cheques and bills 
| cleared at the Bankers’ Clearing-bouse :— 


Week ending Week ending 
Feb. 5. Jan. 29. 
| £ £ 
| 20,198,000 8,661,000 
| « 20,452,000 .... 8.569,000 
| + 13,012,000 9,857,000 
9,755,000 





. 12,402,000 
9,976,000 ... 





OD. cerapeccceee 51,164,000 
GEORGE DERBYSHIRE, Chief-Inspector. 


Bankers’ Clearing -house, Feb. 6, 186. 
The above return shows a diminution in the stack of bullion 
somewhat exceeding the withdrawals of gold from the Bank 
| during the period which it embraces. In other respects, the 
variations are not of an important character, The statemend 
shows no increase in the demand for money. 


76,195, 
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Subjoined is our usual table, affording a comparative 
the Bark returns, the Bank rate of Chana the ae ; 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, a 
well as ten years back, viz., in 1858 :— 














—————————_, 
At corresponding dates | | 
with the present week. 1858. 1865. | 1866. 1867, | 
—_——- —— spmnpintnmmnapnesl 
Circulation, including: £ £ | £ £ a 
bank post bills ......... 20,451,689 | 20,748,805 21,425,501 23,474,606 | 24,397.67 
Public deposits..........++ 4,263,493 | 6,252,892) 4,549,904 | 5,997,437 | 4,110,389 
Other deposits ............ 16,205,945 | 13,814,063 | 12,344,200 | 18 267,595 | 949,243 
Government securities... 9,702,317 | 11,023,21. | 9,865,483 13,111,068 | 1 
Other securities .......+ 18,622,886 | 28,787,891 18,857 681 | 18,716,418 | 16.443'73 
Reserve of notes & coin) 11,446,332 | 8,881,756 | 6,690,793 | 11,000,023 | 13, 
Coin and bullion ......... 16,574,647 | 14,511,612 | 13,056,993 | 19,024,193 | 9) 755,234 
Bank rate of discount... 3pe | Spe. 8pe Spe | 3 G 
Price of Consols .......... 9 | 89% 864 i 
Average price of wheat; 468 9d (| 383 4¢ 455 10d | 628 6d 728 ¢a 
Exchange onParis(shrt)| 25 7} 15 25 124 20 | 2515 25 25 124 224 25 10 m% 
— Amsterdam ditto... 11 14 15 | 11 14$ 15 11 17§ 18% 11 15817) iT} 18 
— Hamburg(8months) 13 5; 5§ | 13 7} 7 | 13 10 108 18 8} 9 | 13 OF 49 


oeeensesreqeyesespseyhaneanansreeayy an eEPtearNNRRRPEPERRNRenhipietndaaliannn 

In 1858, the Bank of England rate of discount had just 
been lowered from 34 to 3 per cent. Gold was flowing in 
rapidly. News had been received of the capture of Canton, 
by esealade, by the English and French, as well as the sum 
cesses of Sir Colin Campbell in Oude. Bitter debates were 
going on in Parliament upon the Conspiracy Bill, and a pain. 
ful impression had been produced by the tone of the French 
press. 


In 1865, the Federal operations against the Confederate 
States had resulted in the taking of Charlestown. The Bank 
of France rate of discount had been reduced from 44 to 4 per 
cent. 


In 1866, the reported embarrassment of a contractor, having 
large accounts with some of the financial companies, had occa 
sioned a serious fall in Financial Companies’ shares. There 
had been a good demand for money, at a fraction below the 
Bank minimum. 


In 1867, the Bank of England rate had been reduced from 
34 to 3 per cent., and in the open market the rate -was threes | 
eighths less than the Bank minimum, After some opposition, 
an official quotation had been given to the scrip of the Chilian 
loan. 

‘he amount of the “other” deposits, as compared with 
the “ other” securities, showed, in 1858, a deficiency of 
2,316,9417; in 1865, a deficiency of 4,973,8287; in 1866, 
a deficiency of 6,513,481/; and in 1867, a deficiency of 
448,8231. In 1868, there is an excess of 4,505,5071. 

Discount aNnD Monsey Marxet.—During the week there 









| has been a slight increase in the demand for money, but'the 


| continued abundance of unemployed capital checks any mate- 
rial improvement in the rates of discount. The withdrawals 
of gold from the Bank have not attracted much attention, 
notwithstanding that they have amounted to about 600,000 
The strong position of the Bank will allow the stock of 
bullion to be considerably reduced before the effect 
is felt to any important extent in the money mar 
ket. The transmission of gold to the Oontinent to 
pay for corr, or for employment in other departments 
of business will, should there be the prospect of a good 
arvest, prove, in the end, beneficial to this country. Had 
there been no activity in the export demand for gold, and had 
the importations of the last six weeks been retained here, the | 
) plethora of money would have been augmented, depressing the 
money market to a serious extent, and yielding no benefit to 
us, While our imports of wheat at the high prices we are 
paying continne, and while money is dearer on the Contir 
nent than in this country, the gold we import is certain 
to be sent away, in addition to which large sums must be 
withdrawn from the Bank. Excluding the supplies expected 
from the West Indies, only about 350,000/ is known to be on 
passage to this country, of which 250,000/ is from Australia, 
and 100,000/ from New York. It is, however, very probable 
that the shipments of gold from Australia last month were 
very large ; but the extent of these shipments caunot yet be 
ascertained. To meet, therefore, the export inquiry, the sup- 
plies in prospect during the next month are small, and in the 
present state of the gold market are by no means commen- 
surate with the requirements of exporters. The prices of 
money, so far as the best descriptions of paper are concerned, 
are subjoined :— 
BO tO GO days.....ccrecccsscscccecessescescesecccees I i per cent. 
3 months.......0+ ccccescoressceees coccssecnes 1G Z POF COME 


4 to 6 months—Bank bills ........0:00+++++ .» 1g 2 per cent. 
4 to 6 months—Trade bills .ccomseereoee 2 $ por Cont 
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The allowance for deposits at the joint stock banks and 
; + houses is as follows :— 


eee 


Joint Stock Banks .....2+00+ 1 per cent. 
Discount houses at call .... + 1 per cent. 
Do. with seven days’ notice ... 1} per cent. 





Do. fourteen days.....cccccsscecrerserseseeseeees if per cent. 
In the Stock Exchange, the supply of money continues 
abundant. Owing to the settlement in the Consol market, 
there has been an improved demand; but the rate for short 
iods on Government security does not exceed J per cent. 
The following figures show the amount of bills and cheques 
which passed through the Bankers’ Clearing-House on each 
4th of the month since the period when the Clearing-House 


return was first issued :— 


£ £ 
May 40 ..s.eseceeeereeees 12,900,000 | October 4 ...........0006 12,765,000 
Funes ...--eeceeeeeeeeee 13,182,000 | November 4 ............ 11,948,000 
Jaly 4 .cereeeeeeeeeeeres 10,903,000 | December 4 .. ......... 10,715,000 
Angast 4 .cccccseeeee 12,510,000 | January 4 .........cc0000 13,422,000 
September ec ecinay 11,887,000 | February 4 ............ 12,802,000 


On the Continent, the changes which have taken place in 
the value of money since the close of last week have indi- 
eated increased ease. At St Petersburg the supply of money 
is large, and in the open market the best descriptions of 

r have been discounted at 74 percent. At Hamburg, 
the open-market rate does not exceed 1} per cent. The 
supply of bullion held by the Bank of France now amonnts 
to 42,778,8701, while discounts are at 19,079,4301. 

The quotations for discount at the leading cities are sub- 
joined :— 


Bank Rate, Open Market. 
Per cent. Per cent. 
BURNS: cessvnsccccccpovsvcccoss Ba encenectosce 24 
ViONNR ccoseccccccccccccecee i oo es, 
BIGBIR cccrescecscnsoccsccecsee We  ensesgnnts 23 
- seccossccccescccsececees 4} BAVCS .2..02.00000 ove 
Frankfort ..........0ccceee DBs. icenedtiicee 13 2 
Amsterdaia.......cccecsceres Te  * ‘canrescenens 24 
MR (icoctscncdsiscsiacioces ) . enneeannnan oi 
dip 'vaedccepeoensetideodions 7 advances,......0..0. ibe 
BPMRIENE in ccccscposceconaseee 2 — seccocccceee 23.3 
mpern.  cundigecbactsdsnessese 3d AdVCS ........0000 on 
BERRIES, .cisccecdsbccresceces Tt. smetenusie vas 
ERIE... dcccceanscncces tiles. Nincdathiese 1} 
St Petersburg.......cccccces cr, </ceeeneciiaues 74 


The return of the Bank of France shows the following 
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per Cents., of 4; ditto, 1867, of 1’ 
ditto 7 per Cents., 1866, of 4. Danubian, 7 and 8 per Cents,’ 
of 1. Egyptian 7 per Cents., of 2; ditto, 1864, of 2; ditto 
Government Railway Debentures, of 1. Portuguese 3 per 
Cents., 13. Russian 44 per Cents, 1850, of 4; ditto 5 
per Oents., 1866, of }. Spanish 3 per Oents., of 4. Turkish 6 
per Oents., 1854, of 2; ditto, 1858, of 4; ditto, 1862, of 
1; and Italian 5 per Oents., 1861, of 4. Peruvian stock, on 
sales, is lower, at a decline of 14; but the market is inhe- 
rently firm. The following are the closing quotations of 
the stocks dealt in to-day :— 

Brazilian 5 per Cents., 1859, 62; ditto 5 per Cents., 
1865, 764 to 77. Ohilian 6 per Oents., 1867, 88 to 
89; ditto 7 per Cents., 1866, 92} to 934. Danubian Prin- 
cipalities 7 per Cents., 67 to 69; ditto 8 per Cents, 1867, 
67 to 68. Egyptian 7 per Cents., 2nd issue, 90 to 
92; Egyptian 7 per Cents., 1864, 91 to 92; ditto 5007 bonds, 
91 to 92; ditto 100/ bonds, 92 to 93; ditto Government Railway 
Debentures, 924 to 934. Italian 5 per Oents., 1865, 69 to 
71. Mexican 3 per Cents., 16 to 4. Peruvian 5 per Cents., 
1865, 764 to 774; ditto 44 per Cents., 1862, 92 to 98. 
Portuguese 3 per Cents., 1853, 40 to 41 ; ditto 1867 scrip, 15/ 
paid, 14 to 2 prem. ex div. Russian 5 per Oents., 1822, 864 
to 874; ditto 44 per Cents., 1850, 85 to 86 ; ditto 3 per Cents., 
1859, 514 to 524; ditto 5 per Cents., 1862, 854 to 864; ditto 
5 per Cents., Anglo-Dutch, 89 to 90. Spanish 3 per Cents., 
374 to 384. Turkish 6 per Cents., 1854, 84 to 86; ditto 
1858, 624 to 634; ditto 1862, 61 to 62; ditto 6 per Cents., 
1865, 52 to 54; ditto 4 per Cents, Guaranteed, 102 to 104. 
Italian 5 per Cents., 1861, 43} to 44. 

The market for United States 5-20 Bonds has been dull, 
at declining prices. During the week, the quotation has fallen 
to the extent of g. Erie Railway shares, owing to the receipt 
of lower prices from New York, has declined 2 ; but at the close 
of business to-day, an improvement of 4 from the lowest point 
has been established. Illinois Central Railway shares have 
advanced 4. 





The closing price of French rentes this evening was 68{ 65c. | 


Subjoinea isa list of ine highest and lowest prices of 
Consols every day, and the closing quotations of the principal 


English and foreign stocks on last Friday and this day :— 
CONSULS. 


















: v Money. Account. 
changes, compared with the preceding statement :— Lowest. Highest, Lowest. Hignest. Exchequer Hills. 
INCREASE. £ Saturday BB... ..cccce 3G crores 9S§ .. ccocee 938 rccrce 22s 273 pm 
. 344 880 Monday.... DBE cccose D3§  seovee 93h  cccace 934 22s 252 pm 
PREINED . « chsdcoqcenspbinncbocetienhinnnssthahecns 844,88 Tuesday... ye ee 93 ‘ 
DicREASE. Wednesday . DEBE tees. BEB tio 934 3 
Bills discounted not yet due .............4 1,680,000 ew tees = stnees oa ~ = 
Bank Notes ..nccccccccccrccscosccccccescevecee 384,000 ee oe couemnaiiant 
Treasury balance.........cerecccccsersereeees 100,000 last Friday. 
CrrprOed MOC OUIG ios. ccesescs siccccccsdbersee 60,000 3 per cent. consol, account ... 934 4 
SII x: cacametsnnenta da ue cenanicuabinsahans 20,000 New 8 naheunen ay on 938 § 
EneiisH GOVERNMENT SEcURITIES.—Taken as a whole, the 8 per cent. reduced... 38 3 
Exchequer bills. 22s 26s pm 


Consol market has been less firm, although during the earlier days 
of the week a steady tone prevailed. The transactions have been 
toa very moderate extent. To-day, owing to the flatness of 
the Paris Exchange. and to the further withdrawal of gold 
from the Bank, the market has been decidedly weak, and at 
the close of the market the quotation is 93} to 93g. The 
nature of the withdrawal of gold from the Bank to-day ap- 
pears, however, to have been misunderstood in the Stock 
Exchange. The total sum withdrawn was 145,000/, of which 
41,000/ was in bar gold for transmission to the Continent, 
and 104,000/ in sovereigns fur South America. Only 41,000/ 
represents, therefore, the demand for the Continent, the latter 
transaction being of an exceptional character. Reduced and 
New Three per Cents. close at 933 to 932, Exchequer Bills, 
20s to 25s prem. ; and India Five per Cents., 112 to 1124. 
Forzian Srocxs.—The very healthy tone which prevailed 
last week has been maintained, and in consequence of the 
low price of money, the low rate of interest obtainable on 
Government securities, and the indisposition on the part of 
the public to invest in the shares of public companies, 
numerous bona fide transactions have taken place. The recent 
advance in prices, notwithstanding that there have been 
numerous fictitious sales, is maintained, the purchases for in- 
vesttent having exceeded the operations of the speculators 
who have taken these profits. Egyptian securities show great 
buoyancy, and the Pasha loan, owing to the rumour that the 
interest on that security is likely to have a guarantee from 
the Egyptian Government, has advanced to 763 77. Russian, 
Turkish, Italian, Portuguese, and Brazilian securities are firm, 
and there is a tendency to a further rise in prices. Ag 
compared with Friday last, Brazilian 5 per Cents. show 
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Bank stock ....... 78 
East Lndia stock . é 

os 5 per cents. i2 4 
Duteh 2 per Cents ....cccccersees 534 44 

4 POP COUT... 0000 cccecsees 844 54 
Egyptian 7 pe: cents, 1862 ... 88 90 
~ — 1864 894 904 

Mexican 8 per Cents .......0000+ 16; # 
Granada 2 per cents.... 134 ¢ 
POrUVIAD ......c.c000+ 78 3 

a —— Lab evereeee ~~ 4 
Portuguese, 1565......cc0cecee00 393 2 
Russian 6 per ceuts, 1822 ...... 86 7 








— 8 per cent deferred ... 
— New 3 percent......... ss» 
Turkish 6 per cents, 1854 
a 1858 
os 1862 
— 4S percent., 1865...... 5 
Venezuela 6 per cents .......+. 205 14 
Italian 5 per cents, 1861......... 433 4 « 


EnetisH Rartway Srocxs.—As the railway dividends de- 
clared this week have been higher than had been expected, 
the tone of the railway share market has improved, and, on 
the whole, prices have ruled firm. Metropolitan stock, owing 
to the injunction obtained to stop the payment of the 7 per 
cent. dividend declared by the directors, has been depressed. 
At the meeting held on Wednesday, it was arranged to 
pay an ad interim dividend of 5s per cent., but there 
is @ rumour that application will be. made to stop the 
payment of that also. The stock closes at 1094 to 110, after 
having been 1054 to 1053 during the week. London and 
North-Western stock shows a decline of ?; but Caledonian 
has improved 2; Great Eastern, 14; Great Northern, 3 ; 
ditto, A stock, 2; London and Brighton, 4; North-Eastern 
—Berwick, 14; ditto, York, 2; ditto, Stockton, and 


———— 











——— LS TY, 


———— 




















ee 





156 


—_-—- 


and Yorkshire, and Great Western stocks are + lower. 


Indian railway securities are firm, and the shares of the 
Canadian railway 


leading undertakings have improved }. 
shares, however, are dull, and have declined about }. 


Foreign railway shares have been steady, and prices have 
ruled firm. In South-Austrian and Lombardo-Venetian, 


there is a rise of 4. 


| The following statement shows the railway dividends already 
‘| declared for the past half-year, compared with the correspond- 


ing period in previous years :— 


1862. 1863. 1864. 1865. 1866. 1867. 
Bristol and Exeter........ » Bie Bee Sh ee She 4h ee 4B 
Great Northern ............ Se... SF... SF... BF... 8 .. 7% 
Lancashire and Yorkshire 4 ... 4 O tei ERr.. ef + of 
London & North-Western 5}... 6 Vi. ee Tie SP 5. GF 
London and Brighton ... 7 ... 5 ... G6 .. Gh... 4 «. nil 
London & South-Western 6 ... 54... 5h... S$... 44... 54 
Manchester, Sheffield, and 
Lincolnshire ........... - mil... lp... Bp... 3h... 8 .. 3 
Metropolitan ...........0.0. 00 se hk ES ane Bene FE pak 
PE: ecb esccccesccesosece cH wi Tae KH wr BE 
North Staffordshire ...... BE... 4 we 4G... 42... 4 2. BH 
North-Eastern— Berwick 5 ... 54... 62... Ge... 6 w. 6 
MME ‘ansnenbinceesnnssonse 4} soo es ER os Bw Bae: & 
ARRAS oC cnet... @ 
Darlington ............0+ Bis 8 D .s BB... Sh... BS 


Subjoined is the usual list of the closing prices of the prine 


cipal railway shares on last Friday and this day :— 
RAILWAYS. 





















Closing prices Closing price 
last Friday this day, 
Bristol and Exeter ..evcsesees, 854 6b socccceee 854 64 
Caledoniar enon esevcceen 38 ¢ 
eovcocsee | S0F 1 
eeccecs ° eo ccnses 4008: 10 
- A Stock ...... 108 9 acccceee 1LLOG 11} 
Great Western.......00 secscrese 45F 64 4 
Lancashire and Yorkshire...... 125} 2 
London, Brighton, and S.Coast 454 6 
London, Chatham, and Dover 18 ¢ 
Lendon and North-Western... 118} 
London and South-Weascern... 79 81 
Metropolitan ..ccccccocecssessesee J11 ¢ 1094 10 
e200 cecceccccese . 106% ¢ 
North British .......000.000ccceees 354 6 35g 6¢ 
North-Easterna—Berwick ...... 104 5 105 6 
an 944 St 96 8 
North Staffordshire 664 le 59 61 
Oxford, West Midland 25 30 25 30 
> ° eo 69 4 71% 
South Wailes.... oma S 457 
Berrisu Posrrssioxs. 
Bombay and Baroda ....... o~-» 102) 35 e.secceee 102 34 
East Indian guar 5 per coms... 1084 9¢ enceece 109 10 
Grand ‘Trunk of Canada ..... 1€} 3 weccccese 15% 163 
Great Indian Peninsula g 5pce. 1054 93 109 10 
Great Western of Canada...... 1éé 5 - 1634 
Madras guar 5 per cent ......... luzée 34 - 102} 33 
Beinde guar 5 per cent ........ 99} 1003 100 1 
— Delhi shares guarS5 pc 99} 100 100 1 
FOREIGN SHAR&S. 
Bahia and San Francisco...... 144 15} oe 14$ 154 
Dutct~Khenish......0.ccceereees - 23 3¢ pm 23 33 pe | 
Eastern ot France ..... woo «6209 14 » Ss . 
Greac Luxembourg..... ooo ORS > % 
Northern of France..........+0« - 453 Gf - $5$ 63 
Paris, Lyons, & Mediterranear 344 5} 85 6 
Paris and Orleans ......<c000008 84 5 844 55 
Sambre and Meuse............. wo. ORF 5 
8. Austrian & Lomb-Venetian 14 } 
Recife and San Francieco...... 9 4 
| Western & N-Wstrnef France 22 3 


Bank shares have not materially altered in price. London 
and County have declined 2; while Australasian and Union 
of London have improved 1. Financial Companies’ shares, 
and all Miscellaneous Securities, have been very quiet. 

The dealers in the Stock Exchange have given notice that 
they will not make quotations in unpaid up shares, in conse- 
quence of the recent decision in the case of Grissell v. Bristowe. 
Business in those shares remains, therefore, somewhat in abey- 
ance until the appeal from the decision of the Vice-Chancellor 
has been heard. 

At the biddings for Bills on India, on Wednesday, the 
minimum was reduced to 1s 103d, or to the extent of 1 per 
cent. Tenders at that quotation received about 44 per cent. | 
No tenders on Bombay were invited. 

At a meeting held to-day of the Telegraph to India Com- 
pany, a dividend at the rate of 3 per cent. was declared. 

At the meeting of the Mediterranean Extension Telegraph 
Company, a diviaend of 38 on the ordinary shares, and of 8s 
on the preference shares, was declared. 

Bu.iion.—The sum of 145,000/ was withdrawn to-day, of 
which 41,000/ was in bar gold for the Continent, and 104,000/ 
in sovereigns for South America. Yesterday, 77,000/ in bar 
gold wes taken out ; consequently the total withdrawals, 
since the date of the last Bank return, have been 222,000. 
The following remarks are from Mesers Pixley, Abell, and 
Langley’s cireular :— 

Gold.—We have to report the following arrivals since our circular 
of the 30th ulto.:—The Maria Pia, from Lisbon, with 21,000/; Oneida, 
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Derlington, 4; and South-Eastern, 14. Midland, Lancashire | from Brazils, with 5,100/; 
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City of Boston, from New 











Y 
41,2007; Kosciusko, from Melbourne, with 162,000/; Wimmone? 
Melbourne, with 50,500/; Yorkshire, from Melbourne, with 


of exportors, and about 535,000/ has been withdrawn from the 
The demand sttll continues active. The Pera has taken 4,200/ to the 
East. 

Silver.—The Bremen hae brought 29,500/ Doré silver from New 
York, and the Bangalore 4,300/ irom Alexandria. Our market remaing 
quiet, and the price for fine bars, in the absence of arrivals, remaing ag 
last quoted, 603d to 60d per oz standard. 

Mexican Dollars.—We are without arrivals to report, and the 
remains nominally the same. The Pera has taken about 13,0001 to 
China, but the operation is quite exceptional. 

Exchange on India for Banks drafts at 60 days’ sight is 1s 1 
rupee on Bombay, Madras, and Calcutta. The biddings for the coungil 
drafts on India took place yesterday. The minimum was reduced to 
1s 10}d per rupee, being a fall of 1 per cent.; applications at this rate 
received about 44 per cent. There were no allotments on Bombay, 

India Government loan notes are without material alteration in 
but a fair amount of business has been done. The 4 per Cents. are 87, 


to 87%; the 5 per Cents, 103} to 1033; and the 5} per Cents., 108} to |i 
10 


Quotations for Bullion.—Gold—Bar gold, 77s 9}d per oz std ; ditto, 
fine, 778 9d per oz std; ditto, refinable, 78s per oz std; § 
doubloons, 763 to 77s per oz, last price; South American doub 
78s 9d per oz, last price; United States gold coin, 76s 
per oz, last price. Silver — Bar Silver, 58 7-16d per oz std, 
last price; ditto, containing 5 grains gold, 5s 1d per oz std, last price; 
fine cake silver, 5s 54d por oz, last price; Mexican dollars, 4s 114 
per oz, last price. Quicksilver, 6/ 17s per bottle ; discount, 3 per cent, 


COURSE OF FAE EXCHANGKS 








































Tuesday. | Friday, 
a TT 
Time. | Prices negotiates | Prices negotiated '* 
on ‘Change. en ‘Change> 
emeecnsee || communes ) commana 
Amst rdam = _ on «| short, 11 173] 1118 4 13 174) 1148 
Dit cco weeireesiwe—isiwes SM, | «11 :105} 12 OF 12 199) 190 
Rotterdam... tte ove oe | 11 195} 12 0 11 1%) 12 0 
AMtWwerp wo ose nent - 25 30 | 26 35 || 25 00 | 36 35 
Brusse's .+. ove ove oe of = 25 40 | 2 85 25 30/ 25 35 
Gambmrg wns 0 cco oe wee 13 9] 1310) 12 9! 18 10 
Paris coo oe wees wees eee! Short, | 26 20/ 26.20 || 25 10] 25.175 
Ditto =. eee we ee 25 274) 25 324) 25 25) 25 30 
Marseilles ..0 00 = 0 oon woe] ™ 25 274) 26 324) 26 274) 25 33j 
Frankfort on the Main ow. os. = «| 120 120 119§ | 120) 
Vienna ove oe ove eve eee - 32 10 12 20 1210} 12215 
Trieste ove eve oes ove ove - 1210; 12 2 1210/ 1215 
Petersburgics cei 823 823 323 32 
Berlin ee ee ee - 6 263) 6 263) 6 26h) 6 26g 
Madrid uso ase oon oes - 484 485 484 483 
Cadiz — «ss -  lr. = 48§ 49 484 434 
Leghorn a. ove ooo ooo lef lO 29 324) 2940 || 29 323) 2940 |} 
Milan a ee 29 324) 29 40 || 29 S24, 29-40 |f 
Ce «a: co. am om - 29 524) 2940 || 29 32.) 2940 
Naples = seo one wee wee weet 29 82j] 2940 |) 29 s2g) 2940 
Palermo we = oxen oe] 29 324] 29 49 || 29 82)) 2940 
Messina cc. ttn ete - 29 024) 29 40 |) 29 324) 29 40 
Lisbon cco wte wee tte 51j 61g || SMR 51h 
Oporto — axe oo eesti = 51g lg | 51g 614 
Rio Janeiro oo eco oe ove - ove eco =} ete oo 
New York ... oe oe ee oe aed eee -~ 7 oe 
FOREIGN RATES OF EXCHANGE UN LUNDON, 
Latest Rates ot Excnange 
Dates on London. 
PALis..cccccossovees Feb. 7 scores 25 15 cose «68 days’ sight 
a= — TF sesoce 25 25 7 cose 8 months’ date 
Autwerp ..... om 7 sccceo 25 15 174 eves «68 Gays’ sight 
A — 7 seccve 1l 874 8 a 
—_ = 7 sesces ll 82¢ 2 months’ date 
Hamburg...cccoe = «7 scores 13 8¢ 8 days’ sight 
a — 7 reose 13 73 . 8 months cate 
St Petersburg... — 7 -sceoe 3335 8 _ 
LisdOD.orccccccee = 5 seeeee 63 80 day’ sight 
Gibraltar........ « = —B recoee 49% 8 months‘ date 
New York ...... — 6. 10% - 60 days’ sight; 
PRBABICA seere.ee. Jan. 9 2: per cent. bu ae 
— — 9 1g per cent. 60 _ 
=_ - 99 1 per cent. $0 - 
BRB cecccecee “— 7 ceseee 124 4 per cent. evccee © 60 = 
Bio'de Janeiro — © ...00- 194 2 ssscee 60 
Bahia cevccsssccce = 14 sovoce 20} coveee 60 - 
Pernambuco ... — 16 .sccss 20; 20 evvoee 60 - 
Buenos Ayres... Dec. 26 ....0 48 eevee 60 - 
Bingapore ..00. — 25 reeves 48 4jd eves «66 ~ONte’ sight, 
CEylOnt cecrrrerseee = 20 sereee 1j 4 per cent ecoce | 6 - 
Boinbay Jan. BO roves ls 1034 comes «(6 - 
Calcutta .. — 29 reoem ls ge cocee | 6 - 
Hong Kong — 15 seceee 48 dad cocove 6 - 
Mauritius... — 11 sccoee par § pm eooeee 90 days’ sight 
Bydmey  ccecece. Dec. 15 revcee L 1g percent. — ccese. - 80 _ 
a@lparaiso 0. — 17 sevens 454 6 scoere 60 _ 
COMPARATIVE EXCHANGES. 


exchange on London is 25f 15c per 1/ sterling. On comparing these 
rates with the English Mint price of 3/ 178 1Uga per ounce ior standard | 
gold, it appears that gold is nearly 1-10th dearer in Paris than in London. 

The course of exchange at New York on Lundon tor bills at vv days’ 
sight was, on the Ist of Feb., 110 per cent. i 


The quotation of gold at Paris is about at par, and the skort 


t 





At this rate, there is 
a slight profit on the transmission of gold from the United States. 


DOCKS. 





Stock o1} Dividend Price 

















Shares. | peranuuu Names. Shares. taid. |per ohare. } 
sien) Clbnbanniapepipaenies sada ae jams Ga 
x eda 
2065668/ |6/ per cent; East ard Weet India .0.......0.0++ Stk jl o U | 121 23 
$756697/ | 41 per ceut) London and St Katherine ......... Stk |wo 0 0; 484 
10625001 téper cent} Lo Lebenture Stock 4 percent.; otk (100 0 one 
BEUBSUs | Sf per Cont | Southampton .....c0cccescesereereeeeees Stk (wo U ¥ “ 
684404/)}6 per cent] surrey Commercial Dock ......... Stk [we vu vu e° 








; 
total, 303,800/. This amount-has not been sufficient to supply ho eal + 
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Sat. | Mon. | Tues | Wed. | Thur.| Fri. 
—_ ome «ccm jeep eens) enemenme 
Cent CONGUE. 0.000000 958 4 Set (933 4 938 4 i¢ 3h 
FH tor account Mar. 5. ..../93 may t [907 3 oat i p if 
Cont, Reduced ...-se+ee04/93 £ 934 § [93 SE § 3h 
Spe ee Cents saevnceeeee-99F 4 9G [03h § [93h § fosgs 03g 
New ef per Cont. Jan. 1894 ...| wwe [100 = bin - pe 
i ~~ per Cent. Jan, 1894 2.0) ove on ooo eee ove ou 
teed per Cent. Jan. 1878...) saa po - a oa 
anoles, Jan, 1880 aveceeneenen| eee oo eee one on on 
Do. Apiisen Tel) ue. 1908}... sas = log a 
po oer Bills, 1,0001 2 pret22s p 258 p x. «(25ep «(24s p [24s 20sp 
Bachequer 507 — (22s p 258 p x. (258 p wwe (248 208p 
oe 100land 2008 — (22s p [258 p « [258 p +. [248 20sp 
pat Stock, 4} pret last hf-yr/247 47 49 ee =. | 249 48 (250 483 50 
Do. for account Mar. 5 scores oe oe ove ose ove eee 
Indian Government Securities. 
10} pe April 1874; a ove ove oe - ove 
India Btock, 
Do. for account Mar. 5 ......| «+» a a eee eve ee 
Do. b per Cent. July 1880 ...1124 11Z/111$ 125 119% 134112} 11g)s12 4/1124 12 
Do 4 per Cent. Oct. 1888 ...|101 100§101g {161 10ug101 4 fol $014 
Do, do, Certificates ...rrs00++ ose on pon ooo ooo =: [0013 
Do. Enfaced Paper 4 pr Cent. seo ove eee pore 87 
Do. do, 5 pr Cent. Jan. 1872) 1033 103 “ eve =f 1088 1033 
Do, do. 54 prCent. May 1879)... ove eve ove * 
Do. do. 5 pret Rupee Deben| ... oo ove ove eve =: |L0B$ 
Do, Debent. 5 pe Aug. 1873)... one ° ove 055 oon 
Do, Bonds,5 perCent.1,000// ... 408 45sp| ... (408 p 03 48sp 40s p 
| Po, Do, under 1,0000 srereree! ove oe seo ooo _ eve eM oo 
PRICES OF FOREIGN STOCKS. 
———— "Sat | Mon. | cuen) Wed Phan) Ir. 
| Argentine Republic 6 percent — ave ane) 725 | ave eve [723 oe a 
Austrian Bonds 1859 ... ove oo eo} eve ove ove eee aoe 
| Brazilian 5 per cent eve eee eee eee ooo ove oon 3"? eee eee 
Do, 44 per cent 1852 ove ove eee} eee ove eco [7k ooo eee 
Do. 4 cent 1°58 ave ove eee] ose oo ooo oe ‘se 
Do, 4} per cent 1869 eo ove 00] cee ose ee 67} 67 § ae 
Do. 44 per cent 1863 - eee eee 67% 684 _n \87¢ 67 ooo 
Do. 5 per cent 1865 ove one ow (773 8 17g 3 77% 2/77 & [77d & 772 
Buenos Ayres 6 per cent ... eco oo 835 83g 843 scum aba ides 
Do, 2 per cent (Deferred 8 percent) ...)  -.. ose e see see one 
Chilizn 6 per cent eee oe oo oor] eee eee ese [102 1624 eee 
| Do. 8 per cent ove eee eee eee] ane eee eve ave ooo eco 
| Do. 4¢ per -_ a oe ove ove ees] ose ove ove eve eee eee 
cent. eee eee one oo eee oe ere | tee ove ooo 
Sus her cont 1867... ove ooo one 88G OD |S3E [SBF «SBE D |88$ | I89 
Do. 7 percent. 1866... se sve one 9 93$ $ \93 4 j¥3$ 25/025 933 
Colombian 6 per cent... ee coe one BD eee rst eco (85: 7 
| Danish 8 per cent 1825 ae ee ove ove ove ove eee 
Do dpercent 1850 and 186 = sve nee} one ove ove ooo aoe ooo 
Do. 4 per cent eens ove eee eve} ese eco eve ove eco eee 
5 cent eee eee ee ees) eee oe eee ove oon oe 
| skeen Governmnt Deben. 1855-8) ... | se | ove co | op 1 
Do. 5 per cent Governmnt Deben. 1869-72) .. ove ove see ove eos 
| Do. 5 per cent Governmnt Deben.1873-77 see | ae coe see | ee eco 
| Denubian Principalities, 7 per cent. ooe/G8$ 73684 § 688 3 [68% 169 684 7 
| Do, 1867 8 per cent... eve ooo oe |B \i.§ 7 67% b7¢ 4 074 7 67} 2 
| Equador New Consolidated 1 percemt 4.4) soe | wee | sve | see | oe | ave 
T percent... see ave nee; we 190 895 89 ove ove see 
Tio, Second Issue oe ave ae eos] eve (UU jo 90% 90 904 
| Do. 600! Bond's eos ove ove ose] ove ove oo ove ly on 
| Do, 100! Bonds one ove ove oe 92 924 2 (93 ooo oe 
Do, 1864,7 per cent... eve ove ooo/91$ ¢ 192 1 jYug 1} ee OLE 
Do S0Bonds ss one wow one 928 B V0E G |. [91G | oe OMG D 
De, 1006 Bonds sso sve nee nee} oe (92 13 J91Z = ZEEE 
Do, Government Railway Debentures7 pc) ... |¥3$ 24)93¢ 3 93 2 [93g [eB 3 
reek 5 pe 1824-25. ex Coup. orig. attachd.| ... vow (05h } [1S id hdd 
| Honduras Gov. Railway Loan, 15! paid ...) _ 1d we | eee | aoe 
| Malian 6 per cent 1565 eee one wee] ove TUS 19/50 70g fi 704 3 
| Do.6 per cent (Maremmana Railway) .../47 ee coe AG i ion 
| Mexican Bpercent we see ene one) 16g § jL6 16 15g)15g = =[16 164 
Do. 1864 Sis eee oe oe etki ves. OB By ead oe [86% 
| Do.6percent. Anglo-French 5 ass} see ove wee ove ove eve 
| Montevidean European 6 per cent... a “~ eco oe ove 
Moorish (Imperial, 5 per cent ove o0e{96§ XA) nee ooo * oo eve 
| New Grenada wo ase ove ove woe ABE 1B 4'IDQ = [135 cies Nae 
| H Acre ditto ove ove ove eco] eee oe 33% 38 mg Gal 
Do. Land Warrants (Hectares) — = as.) ove | see | nee | nee se ove 
Peruvian’ per cent 1865 2 axe 78g 8 |73 7H TTR S [77 GS TTB ER N77 4 
| Dodppercent ... oe ooo ont ove a ooo os oe 
| Do. 44 per cent (Uribarren) ooo ove ove eco eve ove ooo 
| Do.3 cent eee ove eve ° ove ove ooo | eee eee ove 
| Do. 44 per cent 1862 oo ove wee P2E ZB ZE—- (92GB VD B 925 
| Portuguese 3 pc 1853 56,57, 59,60, 62, d; 63/404 UE $ 40g 4040 40, [40g 
| D8 per cent. 1867, 10/ paid =... eoe/slg xdilly xallid xdjll} xd} ... oon 
| Russian Sperceutin £ Sterling ...  ...| oe» (S7$ 874 [874 6H] ace [874 7 
| Do. 44 per cent 1850 es | Bog = 854 gf [85g 853 6 
Do. 44 per cent 1860 Cs etm. onal, ons ovo oe oso ove 
| D&Spercemt 1859... ove nen nee D2 O2§ $ 523 ove OZR RB 
Dob percent 1862... see ase nae BUY G [Sug = lowe 4 (864 g Gg o [GL Q 
|| Do. pe Anglo-Dutch 1864, 1001 Honds...'59¢ " [394 3 (8 {$93 love” luvs 
| Do, aaa 844.158 do...! oe soo Siig: 3 coy SO one 
| Mabipe — 1866, 100/ Myonds ..|594 ¢ | a. [89g ¢ )59F Five E 8% 9 
| Do _ $4/ 158 do... ove one eve (853 be 5 
Baroinion Gpercent so ce sve cve| vee (69Q 7 ane pa am 
| Hyams Bpercent .. eo eee re | ooo 38h F 
| DOspercemt Deferred ... iso oe BGG F [389 6 [5d, [6 EL dog Gt 
cies ae. ulesd rogers 4: one Fak ae een DS om 
|, Yo. Com. Cert. of Coup, nut funded 6! ase ose ose “oo ove one 
Bwedich44 per ceutls64 ... oee eed)! see sess exe eee ove oo 
| Tuhith 6 percent. 1854 ... .. 2084 ¢ [34h [a5 Lae [Sth 5 \35 
} DO. percent 1358... ics see oo G34 WNG2E Szle5 = [O2E VF 3 63g 3 
Dodo. 1001 Bonds... eee ae TO ba \6y woe [eB ol 
De. G percent 1662... sso ove eel GAG F GLE L (GLY [GLE 2 [edg 1 [6L} 2 
Dosw Bonds — ease ase, wee BSG zg BROS § [6S 4 [ody ¥ [UBS 
DoG percent 1865... ro cca cael, ene wen wie 1. 208 ove ove 
| DOS percemtisws... oo ave oe BOE E | Szg 4 [32g § [32g 2 2s |g [32 = 
percent Lvs... — aoe ave ene Ste & [Otg = (S4 dy [Ody g [S¥g 4 [543 E 
|) pO. 4 per cent Guaravtecu coe ened. eee eve [hU2S eos eo 125 
|Wenenueia 8 percent. ws sco sae LG ‘ pag a Pie 
| DOG percent 1560. re sven] eee [20 194/20 deals ek 
| DO. 6 per cemt LoG4... cee ace ove ee eve [AB ove [285 
CS ae kc ae gaa ed ia ~. /s Bex own 
“Webus OL Lhe AbUVe payav'e in London. | 
|| Adin 6 per cemt ax. av furs acs}. ose one és oo“ ooo |505 
Belgium 24 per cent. Lx. Yo irauce... ies a i ini ol ae i 
— 44 percent. bx. Zotraucs ... a os ee coe 19D oto 
we 2g per cent Ex. Ay Gui noes] wee [SES coo |556 a it 
i Dad percent Certiucaus... + |36g | oug coe \97g 87 “ 
| Malla S percent. Ase, bx zd fraucs s/t § [ese 4 48g 4 (td 2 esp dg 
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THE ECONCMIST. 




















(> BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS, 










































JOINT STOCK BANKS, 


Names. 






















—_— er ee eee 
£ ea 
Agra, Limited (A) cow sweet 0 109 0 06 
DHtO(B).... sco acres cons 0 10 0 0 
Albion eve oe eee oe} 50 15 0 0 
Alliance Limited... 9... =| 100 2% 0 0 
Anglo-Austrian ... +00 oe} §=— 20 600 
Anglo-Egyptian Limited ov} «50 m0 0 
Anglo-I Limited ... «| 20 10 0 0 
Australasia eo . « a 00 
Bank of British Columbi ose} = 80 20 0 0 
Ditto New issued at 2/pm...| 20 600 
Bank of Egyps ... ove «| %8 m3 00 
Bank of Otago Limited .. oe} «= 90 10 @ 0 
Bank of Victoria, Australia ...| 50 2500 
Bank of New Zealand ... ooo} «10 0 00 
British North America ... --| 50 60 0 6 
Chartered Rank, India, Ane- 
tralia, and China... ee} §=620 2 6@ 0 
Chartered Mercantile of Indi 
London, and China ... ove} «95 3% 00 
City.. ove eeeisi ces. cence 10 0 6 
Colonial ... ooo coe ooo} 100 2560 ~«0 
Consolidated Bank Limit oe} 10 40 6} 
Delhi and London Bank, Limitad) 50 23 0 0 
East London Limited... «| 50 5&0 0 
Eastern Exchange, Limited ...| 20 609 
English and American, Limited..| 30 10 0 0 
English Bank of Rio de Janeiro,L| 20 10 0 v 
Kuglish, Sce*tish, & Australian 
Chartered cco, cor coof «90 20 0 (0 
English and Swedish Limited ...| 50 2% 00 
Hong Kong & ShanghaiBankCor| 23, | 98 2 6 
Ditto New GO wee oo} 285 512 6 
Imperial, Limited... © «| 100 2000 
Imperial Ottoman... eco ee} §620 10 0 0 
Tonian eco ove ooo = wes} 5 23 00 
Dito New oe cee nee} 85 5600 
Land Mortgage Bankof IndiaLim| 20 400 
Do 5p c Deben. 1864, for380 yrs} 100 |100 0 0 
London Bank of Mexico & South 
America, Limited... os} 50 20 00 
London and Brazilian Limited...) 100 45 0 0 
Do New ... ose * oon, =D 710 0 
London and River Plate, Limited} 100 0 0 @ 
Ditto New, issued at lj pm ...| 25 10 0 0 
London Chrtd Baek of Austral.) 20 7% 0 0 
London and County ee e 50 20 09 0 
Ditto New eee coo wee 800 
London Joint Stock ee om 80 wee 
Ditto New soe eve ew} = 50 25 0 6 
London and South African ee 20 wuoO 
London and South Western Lim.| 100 20 0 0 
London and Venezuela Limited..| 50 1210 0 
London and Westminster -+| 100 2 0 (0 
Do acrip, iss. at 10/ pm,none pd} 100 1 00 
Merchant Bank Limited .., «om =100 200 
Mercantile and Exchange Limtd| 50 1210 0 
Metropolitan Limited ... | 10 10 0 0 
Midland Bank Limited ... «| 100 2 00 
National of Australasia ... ose 5 400 
National of Liverpool Limited .:.| 100 15 00 
Nationa) Provincia) of Efgiand | 100 48 °0~00 
Ditto... a ee 12 0 0 
National .. e ee o-| 50 30 0 0 
New South Wales ee ee 20 20 0 (0 
North Western ... 0 | 20 710 0 
Orienta) Bank Corporatio. ee 25 2300 
Provincial Banking Corpor. Lim.| 50 10 0 0 
Provincial ofireiand —.. eo} 100 3 60 
Ditto New ose eo = evs 10 10 0 0 
South Australia .. es oo} 26 3080 
17058 |i percent) Standard Bank of British South 
Africa Limited ooo soo} 100 2500 
6108 42 percent) Ditto New ace. eens cots 10 0 0 
50v00 |17 pr cent) Union of Australie se oof 28 28 0 «(0 
10000 see Union of Ireland Limited ove} 100 22 0 0 
80000 25 preent] UnionofLondon.. .. «| &@ |15 0 0 











Amount/ Div. per 
of Loan.) Hf-year. Name, Paid.| Pric:, 
—— cee 
£ | £ 
oe (3 pret.jCanada Governmt 6 per cent. Jan. & July, 1877-84) 399 993 
ooo =(|8 prt Do. 6 per cent. Feb. and Aug........2-| 130 99 
eo |3 pret Do, 6 per cent. March and Sept...) 190 luv 
2214806) 2% pr ct. Do, 6 per cent. Jan, and July .....0.0 6 
685808/ 24 pr ct. Do, 5 per cent. Inscribed stock ......, 100 8s 
200000/4 pr cL.|Capy of Good Hepe, 6 per cent. Lec. 1873 ....0%0006, 100 lus 
oe (8 DF cu Do, do. Apr&Oct.Lsyu-ivou! 199 103 
eee 3 prew Do, do, do 138u-80 1Qu lu7 
ooo §«=(|3 pret Do. do, Jan. & July, 1890-1) 199 lué 
204000)24 pr ct. Do. 5 pr ct. 15 April & 15 Uct. 1v0u! 199 #8 
LOvUUL|s pr ct |Ceylon November, 1875, 6 Per COUL.....eccscssssserses! 100 Llu} 
382900|}3 pret Do. 1e72, do, so-emsesees| 100 106 
luvvvee|3 pr ct. Do. 1882 & loss, GO. —seereescoccerereseres| LOY 1lz 
1OVvUUL|2§ a ci | Madras Irrigativu aud Canal, guaranteed 5 per cent) 100 avi 
Z000UU}3 pF Cl. | dauridius, © per comb, 1873, Jam. ad JULY srovseceeeee) LOU it 
2uuv00|d pr et. Lo. 1873, do, eccccsecceee| 109 106 
200000/3 pr cL. Do. 1882, May 15 and Nov. 18 ...| 1y9 Lus 
— pr ct, Do. 1895, Fev. and Aug. sco.scccsces) 100 Llu 
su 3 pr Ct.) Natal Government 6 percent. April aud Uct. . 0006) 100 lsé 
10v000/8 pr ct. De, 6 per cent. May and Nov... | 100 15 
6000/3 pr ct | New Bruuswick Goverumt, 6 per venc. Jan. & July) 100 lvu 
1135800|z4 pr ct.| New Soutn Wales Gov. 5 per cent, 1871-6, Jaugduly| .0y vag 
3671806) 2g pret. Do. do. 5 pr cent, 188s-vaJundJuly| typ 965 
,ouuuu/ds pr c..| New Zealand, 6 per cent... 1065 
lovvvvul zg pr ct. Do. 5 per ceat...... o ; 
S000L0;3 pr ct. Do. 6 percent 1541, h aud Sept. ...) 100 | ley 
BVUO|S pr et, Do. 6 per cent. Isl, June and Vee. ......| uy | 107 
sdu0ut)s ps ot.) Nova Svvtia Guverumens, 6 per cent. Sterung 1870...; 100 luvv 
lssuzue}5 > ct | gueensiana Guverument 6 p c. 1854-9, Jan. & duly} lve iv+ 
LWi74A)5 prea. Do, de. i5vl, van. aud July} ive ive 
7516.9 2|3 vf ct) 5. Aus ratian Gov. 6 percent 186d-vv, Jau. auu duly! leu ove 
 4{3 pret ve do 1S87> mud Upwards, Juusduls} 100 wd 
1026(0/8 pr ¢t,| Tasmanian, 6 per cent , 10¥d, Jan. and DULY ceoceeoee] 100 104 
PSOUS pc. | o twiie Uv vesmLenl © PEI Josie débise saath UY coses| AY, soe 
dows pres Uy iowi, 6 per cent. duu & July} soy 104 
FOOL} 3 pr ci | w. © per vee April aud Uet oe! luv lad 





COLONIAL GUVERNMENT SECURITIES, 
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Names. 


it] Albert Medical Life & Family End, 
Ailiance British and Foreign, 
Marine es * a “ 
Atlas Sane oo es oe : 
cent: Argus L: ee “ é 
| British & Foreign Marine Limited. 
Church of England .. os os 
Clerical, Medical.& Genera! Life,. 
Commercial Union ... eee ooo 
County 
| Crown... oo ee ee 
Eagle .. ° of ee 
Empire Marine Limited ove 
Equityand Law. oo 
English and Scottish Law Life 
English and Scottish Marine Lim... 


ee oe . 


~ 


Hercules Fire, Life, and Marine .., 
3000/5 per cent Ditto ove ooo eve ooo} 
20000 - Home & Colonial Assurance, Lim, 
96} 12 per cent! Imperia) Fire 
7500/94 per cent. Imperial Life *e 
134538 Indemnity Marine ‘. 
LawFire ., ve. ee 
LawlLife .. “e 
101.000/10 per cent) Lancashire .,, ove 
20000/53 per cent! Lega) and GeneralLife . ~~ 
496266 per cent! Lpool & London @ Globe (12 Anns). 
87504/20 per cent Liverpool andLondon Fire é& Life 
\$ per cent Lonéon oo ee ee ee 
gad Lonéon & Caledonian Marine Lim, 
40000/6 per cent London and Lancashire Fire oad 
10000/5 per cen London and Lancashire Life ccd 
20000/4# per cent] London and ProvincialLaw. 
50000/10 per cent London and Provincial Marine 
3000; ww. | London and Southwark .,. 
10000/444 pr cent! Marine > $o ee 
49410/5 per cent Maritime (Limited)... eee 
40000/10 per cent! North British and Mercantile 
£0006/50 per cent) Ocean Marine oe aes 
40000 eee Oriental and General Marine 
++ |5 per share) Pelican ° oe es 
++ /4prsbare| Phanix er 
124 pr cent, Provident Life * 
5 percent! Rock Life .. ee 
689220.'8 per cent Royal Exchange 
100000/113 pr cent} Royal Insurance 
500/723 pr cent Union ... ove 
—  /6$ percent 
4000: eee Do. L 
100000)10 per cent Thames 
41200)10 per cent U. 
5000/10 per cent Universal Life 
per cent} Universal Marine 





~ 








AMERICAN STOCKs, 
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The annexed quotations—4g 6d to the dollar—are taken from Mr E. F, 


Satterthwaite’s circular issued on Wednesday last: — 
heath Naini Se teste 


ee nh - 
Bonds and Shares having Interest and Dividends payable in 


erica, 
United States 5 per Cent, Coupon Bonds, 1874 eee 
Ditto 6 per Cent, Coupon Bonds, 188] e eee 
Bonds, (5.20° eee 
» (5.20's) 1885 aa 
pen Bonds, (1 . ene 
5 per Cent, Coupon Bonds oes 
Virginia Six per Cent. Bonds eee ose eco ove ove 
Atlantic and Great Western (Ohio Section), Firs: Mortgage, 1876 ... 
Detroit and Milwankee, Seven per Cent. lst Mortgage Bonds, 1785) 
Erie, 7 per cent., First Mortgage, 1867 ess eee eco ove eee 
Ditto, 7 per cent., Second M 
Ditto, 7 per cent., Third M. 
to, 7 per n 
Ditto, 7 per cen: eo 
Ditto, 7 per cent., Preferred 
Ditto shares, 100 dollars “Sa ae = a ee 
Cevtral, First Mortgage, 7 per ceat. Construction, 1875 
Ditto, 100 dollar shares, all paid, eve exe eee eee ses 
Ditto ditto, paid up iz ful) eco eee eve eee} 
Ditto, Cancelled i 


, ove 

dollars eee ee eee eee eee 

Southern and Northern indiana, 7 per cent, Sioking F 
1885 Sea ONL Shr oes, ass. 
New York Central, 7 per monte Bonds, 1864 “ee 
Ditto 6 per cent. Sinking Fund, 1883 

Ditto, 7 per cent., Sinking Fund, 1876 ove ees 
Ditto, 7 per cent., Sinking Fund, convertible to 1g6g 
Ditto thaes, 100 doilars eve ove eee eve . 
Pennsylvania, 6 per cent., 1st Mortgage, 1880 eco ove. 


Bid, 


Asked. 


——e 


Is1 53 
wh ro 


a3 = 
5 Dime 
Pr 


= Smo. 
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» 
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Bonds having Principal ana Interest, payable in London, at tixed) 
rate of E | 

Acantic & Gt Western (New York Section), lst Mortgage,7 p.c. 1879) 
Ditto, (i ©uls)lvania Section), ist Mortgage, 7 per cent., 1877 .../ 


Ditto, (ve age, 188) as odd 


dino Central, 1st Mortgage, 6 ber ceat., Construction oon eee 
Quvtations on this issue Calcuiated and Principal ana interes 
Payable at 4s zg ber doliag, 


Bonds issued in Sterling, and having both Principal aud Interest 
payabie in London in Sterling, 


Steck or} Dividend 
Shares. | »erannum., 


60000/26 per cent Anglo-American Telegraph, Lim, . 
20000 on Anglo-Mexican Mint......... eecees 
462830) cee Atlantic Telegraph ...... 
600000214 per cent 8 percent. .....c0000., 
20000/4% per cent Australian Agricultural....... one 
10 per cent) Austral, Mort. Land & Finan( Lim) 
10000 in |Baugparah Tea Estates, Limited... 
47000/8 per cent/Berlin Water Works (Limited)...... 
13000/24 Percent) Do New .......... be eenseeneoee eenses 
17000 142 p shre aughan, Limited 
40000!5 per cent Bombay Gas (Limited) ..... 
10000/5 per cent Ditto new ....., sorsecene 
6000)'5s pr shre British American Land . 
51517017 per cent/Brit.& I Magnetic Telegraph (Liw) 
12500 ooo British Indian Tea (Limitea) . 
50000 coe British Ship Owners , 
8915/9 per cent Canada Company., 
50000 eee Canadian Loan and 
25000/6 per cent Ceylon Company ...rcrcrcrcsrssererere,. 
12500/6 per cent Ditto A shares..... 
27000; China Stm Ship & Labuan Coal, L. 
25000|10 per cent/City Discount, Limited 
20000/7 per cent/City of London Real Property(Lim) 
20000 } 7 per cent City of Milan Improvements (Lim) 
7 per cent; Ditto ........ ernee . ° 
35000/7 per cent/City of Moscow G 
20000} eee City Offices (Limited) 
30000/5 per cent/Colonial, Limited ° 
40000/8 per cent/Company of African Merehts (Lim) 
17500/4 per cent/Continental Union Gas (Limited)... 
2500/4 per cent; Ditto eee eneeeeeeeesees eeeee 
12900)2 per cent Copper Miners of England, pf 7} pe 
2650001/43/ pF cent/Corporatn of London Bds,1877,43 pe 
2000001; ... | Do d 1879, do 
200000/3s pr share/Credit Foncier of England, Limited 
10000|74 per cent/Credit Foncier of Mauritius (Lim.)) 
10026757\14 per cent/Crystal Palace 
160395; |7 per cent! Ditto Preference ........... oreereeces 
827000i/6 per cont} Ditto 6 p ¢ Perpetual Debentures 
12500) Darjeeling, Limited.....c.0.c.cc00 = 
18000} | Eastern Assam Tea, Limited 
20000 E.Indian Land Credit & Finance(L) 
50000! eve East India Ligation and Canal .,. 
80000; eee |Ebbw Vale ~ 
100519} ene Egyptn Commercial & Trad. (Lim) 
&998751)10 per cent| Electric Telegraph erecveees cccece 
70000|2 per cent/tinglish and Australian Copper... 
6% per cent/English and Foreign Credit seeseeees 
25000/5 per cent Fairbairn Engineering eee 
(LO per cent| fore Street Warehouse (Liunited),.. 
eee Gellivara (Limited) . 
200000/5 per cent/General Credit & Discount, LL 
20000) 10 per cveut/General Steam Navigation.....0..... 
5000) vee Hong Kong and China Gas.., 
100000/5 per cent/Hudson’s Bay 
89000) we 


enerees 








| "mperial Land Co, of Marecilies(L) 
Indian Carrying (Limited) 


Lan] ......s006 00s eeeeecee 
eve Italian Irrigation :Canal Ca our)... 
eee Do, 6 p ¢ Bds red 1870, issued 90. 

Land Securities (Limited) seereeeeeees 
dn London African Trading. ., wsea 
° |London County Land&Building(L) 
London District Teiegraph (Lim)..| 
40000 ao London Financial Association(Lim) 
148525/5 per cent London Genera} Ounibus(Limited) 
5000/42 per cen: London and Glasgow Engineering: 
| Iron Ship, Limited **e0eeesecesens 
10000} one Marine Investment (Limited) ...... 
12500/10 per cent MauritiusLana,Credit,é¢ Agency Lun 
12000/3 per cent Mediterranean Extension Tel. (Lim)| 
10000)! pr share Merchant Shipping (Limited) ...... 
500000//6 per cent Millwall Freehoid Land & Docks, L! 
40000) Millwall Iron Works stoeereeerseses es 
22500} toe |Natal Land & Colonisatn Co, (Lim.)} 
160000)17 per cent/National Discount Co. (Limited)... 
75000) ove Nationa] Steam Ship (Limited) 
12500} gS fy 
25000)? $ per cent} 
51000 ee 
500000 eee 








unt ( 
j|NewQuebrada Land, Rail, & Min,L| 
New Zealand, Proy. of Auckland,| 
| 6 pcLoan, Ist & 2nd Series, 1896 
20000/10 per cent/New Zealand Loan and Mercantile! 
| Agency, Limite -| 
20000) (0 per cen: |New Zealand trust an an (Lsim)| 
15000 jNorthern Assam Tea, Limited 
187175: ‘ 


| Ditto New 0ensees oo 
er Cent/Otago and Southland Investment... 
|Uttoman Gas (Limiteu) ,,, 
Panama,N. Zeald, & Aust.R.Mail(L, )| 

Ditto ditto *eeeaecesseccsccceses 
Peel River, Land, & Mineral (Lim.}] 
/Penmsula and Oriental Sveaun....../ 
20000} one | Ditto New, 1867 ... | 
410000/2 per cent/Rhymney iron .,., | 
10000/2 per cent | 
&4000/7 per cent yimprovmts(i, | 

8000/10 per cent aio de Janeiro Gas, Limited | 

1é000|20 per cent doyal Mall DUAN... css, -| 100 
BuvUUK! LU per ceut)3cotush Australan investmt (Lim) Stock 

80000), per cent/Societe Financiere Egypt (Lim)..| 20 

20000/5 per cent)s, Atrican Mortgage & Anvest, (Lim, }| 

14200/3 ,er cent} south Australian Land... 
265000i/5 per cent! submarme ielegraph ..,.. 

75000|5 per cent! Ditto Scrip 

87500 /10 pr Cent} Lelegraph Construction and } ain-| 

tenance, Limiteg , *teeeseseeeeeses| 

50000) 20 percent) [rusta Agency of Aust; alasia (Lim) 

S0000/8 per cen. trust & Loan Co, of Upper vz, lada 

2ov0U/6 per cent}United Discount Corporation, Lin, 

30000) oe United Kingaom Lelegrapn Com- 

| pany (Lamited) 
2000/10 pl cent Ditto 10 per cent, preference ° 
9000/08 pr shar! van Uiemen's Laud. eee 
169386000 eee Viceroy of Egypt (Mortgage) Loan 
20000 eee Warrant Finance (Limited) s0eeseeee 

souuyls4 Per Cent) West inaia & Pacitic Steam (lda)| 569 

zouuy) eee W, Loudon Wharves & Warehouse 


Ditto New 
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FOREIGN MAILS. 










































































































5 50 
Sat Despatch of Next Mail from | Next Mai 
3 e Destination. London. Due. 
ee aD 
i via Southampton... Feb. 20, u./Feb. 19 
if Australia and Now Zealand....s......0...4 |via Marseilles ...... j 
| Brasil, Buenos Ayres, & Monte Video { 
iis 
2 % seeeeee 
bs || PE || Gspe of Good Hope, Natal, ascension, | 1+. noyoorort ...... 
ly 
. esscetnencese via Southampton... 
{ivia Southampton... 
’ * (ivia Marseilles ...... 
th, (jvia Southampton... 
. Malta, Egypt, SC. ....00000- eeeesersceesenes Vivia Marseilles ...... 
{jvia Southampton... 
i 1% Mauritius, Cape of Good Hope, & Natal - |) 5. Marseilles 
e Newfoundland ..........000+0+ wrecevccesececce| sooseseeseceseses 
Bh (by Brazil packet) ... 
BS States, California, &c. (by 
7 Cunard packet, via Cork),....0......f)© 0° 0° """"""** 
: 5 ) enced 
. Ditto (oy Inman's packets) oe] New York) .scccsses 
Ditto (by Canadian packet) .......++.../(POrtland)....e0v» on 
- American Co.'s) |New TURE: scccccoes 
710 |} BE |} Dit (CICLO)... 00-sereerrerserrereessereeeees 
. Islands .... Af [teeweeneeneesens ecoveenes 
. West indies and Pacitic (except) 
Ae Honduras) ....00. weeccceooosece eeeecees 5 errrnereerenrerr en 
. MERICO ....00000-s0000e0000 eveeees nee |esevescereensneesensaree os 
ey Bahamas (via New York)... vee 
2 67 Bermuda (via Halifax)...........scccccesesss 
Rai: 
MAIL ARRIVALS. 
ti Latgest Datss. 
° ~ ey 1, America, per steam ship Persia, via Queenstoawn—New York, 
8 jan. 
Lo Qn February 1, East InpIgs AND Cura, by overland from Alexandria, per steam 
ti ity Bangalore, via Southampton—Alexandria, Jan. 19; Malta, 23; and Gibraltar, 
° 97, 


On February 3, West Coast oF Arnica, per steam ship Lagos, via Liverpool 
—Fernando Po, Dec. 30; Cameroons, 29; Ola Calabar, 28; Benin, Jan. 3; Brass 
River and Nun, 6; Lagos, 5; Jellah Coffee,6; Accra, 7; Cape Coast Castle, 8 ; 

3 Cape Palmas, 10; Monrovia, 12; Sierra Leone, 15; Bathurst, 19; Teneriffe, 24; 

and Madeira, 26, 


Oa February 8, Brazits, per steam ship Oneida, via Sauthampton—Rio Janeiro, 


j | Jan. 9; Bahia, 14; Pernambuco, i6; and Buenos Ayres, Dec. 26. 
; On February 4, America, per steam ship City of Boston, via Queenstown—New 
2} York, Jan. 23. 
'; nv 4, America, per steam ship Per nsylvania, viaQueenstown—New York, 
‘an. 23, 





CORN IMPORTED AND EXPORTED. 


3 | 40 Account showing the quantities of the several kinds of Corn and Meal imported 
« | intoeach division of the United Kingdom; and the quantities of British ana 

foreign Corn and Meal, of the same kinds, exported from the United Kingdom 
._in the week ended Feb. 1, 1868 :— 
































































































Quantities Imported into | quantities Exported from 
8} || the United Kingdom, 
| The | Colonial; Total 
England|Scotland) Ireland.} United |/British.| and Ex- 
| Kingdm | Foreign.) portud 
6 - | 
| ewts cwts cwts cewts | cwts cwts cewts 
s |] WhO sccrccrresseseeess| 317085 | 32500 | 32311 | 381846 | 1942} 5522] 7464 
i} || Barley .... wed 47514 47| .. | 47561} 565) ... 565 
DALE sescees 49862} 6300) ... | 56162 } 10638) ... 10638 
ByCss.e 63 se ove 63 253 | 1014 | 1267 
i Peas ... 16688} 1266} ... 17954 || 216 | ae 216 
‘ Beans,..... 16873 } 74 en 16947 ad at 
Indian corn 106758 | 37450} 17492 | 161700 |... si 
2 Buckwheat 6848 289} 71387 |! ase ase ove 
Beer or bigg.. eee as = kis: an ene on pe 
24 | —_—_— —____ a ee 
t sive of malts 561641 | 77926 49808 | 689370 | 13614] 6536 | 20150 
” ewts | cwts | cwts | cwts || c ewts | cwts 
; Wheatmeal and flow} 26395 | 4047 386 | 30828 | 87 197 284 
19 Barley meal..... erevees ose eee eee ove | eee ose eve 
: Oatmeal .,  gppet ie 4 || 91 . 91 
; Bye meal ee éee eco eee | oe . 
q Bean meal. : ns ibe Oaelonaa 404 le 
| Indian 9 OF se si a 
| Beckwheet meal. ‘ ode bas ‘a 
) —_—_———- + — ——— || A | —_—_—_-— 
| Totalof mevl | 26399} 4056 386 | 30841} 178 197 375 
it | Total of corn and ee aE et aD ie bd eS 
matencanvea 588040 | 81982} 50189 j 720211 || 18792 | 6733 | 20525 
Pot Tey 
qrs qrs qrs qrs | 4qrs qrs qrs 
Tilaichintsasosceser.| ccs pe oo asd ae cane 664 
i 
ties atin 
AVERAGES OF GRAIN, 








ae following is a statement showing the quantities sold and the average price of 
corn (imperial measure) as received from the inspectors and officers of Ex- 
conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


Feb, 1, 1968 : 

Quantities Sold. 
qrs bush 
53,614 5 
63,638 5 
9,392 3 . 
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COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement 
British corn (imperial measure) as the inspectors 
cise, conformably to the Actof the 27th and 28th Victoria, can. 87, in the week ended 
coat 1868, and for the corresponding week in each of the years from 1867 to 
— 








Week 








































ending 
Oats. Oats. 
——— 

sd crs bsh bsh 

25 11 53,614 5 6al638 5 3392 3 

24 6 60,512 1 | 48208 3 8,228 ¢ 

23 «1 71,902 0; 69,168 4) 10,985 0 

19 6 83,620 3 | 70,498 2 9,356 3 
74,757 1 | 74,935 @ a 









COMMERCIAL EPITOME. 
FRIDAY NIGHT 

The demand for both English and foreign wheat at Mark lane 
to-day was heavy, and a few inferior parcels were taken by the 
millers on rather lower terms, compared with Monday, Barler 
and all other kinds of Spring corn were firm in price. Sales, 
however, progressed slowly. In flour, very little was doing. 
This week’s imports into London have amounted to 4,160 quarters 
of wheat, 510 barley, 10 oats, 4,680 maize, 1,430 sacks and 1,300 
barrels of flour. 

At Liverpool, this morning, wheat supported previous rates ; 
but flour and all other kinds of produce ruled in favour of buyers. 
The Wakefield market was heavy for wheat, at drooping prices. 

In the Liverpool cotton market during the past week there has 
again been a good demand, which has resulted in a large business 
at gradually advancing prices. The total sales amount to 105,210 
bales ; of which the trade have taken 77,860 bales; speculators 
and exporters, 27,350 bale‘. The imports for the week are 
40,859 bales; the actual exports, 19,685 bales; andto day’s 
stock is estimated at 340,140 bales, showing a reduction of 
56,500 bales since last week. Quotations for American descrip- 
tions have advanced 4d per lb, East Indian and Bengal 3d per 
lb, since Friday last. To-day the market closes very strong; 
sales 20,000 bales, at hardening prices. 

The price of middling Upland cotton at New York, onthe 6th 
inst., was 19} cents per Ib. 

The following is a copy of a telegram from Lyon Brothers and 
Co., dated Bombay, January 28, 1868 :—New Oomrawutee, ready, 
53d; ditto, to arrive, 5,°4; new Broach, to arrive, 5134; new 
Dhollerah, to arrive, 53d, cost and freight. Clearances since 
January 14, 1868, 28,000 bales. Goods rather less active, but 
prices fairly maintained. Shirtings, 7lbs 39 in, 5rs to 5/2rs ; ditto, 
83 Ibs 39 in, 6ra to 6/2re. 

Messrs Nicol and Co., of Bombay, have forwarded the fol- 
lowing report, dated January 14:—Our cotton market closed 
quiet at the date of our last is-ue, and immediately after 
the departure of tbe mail a decline of 3 rs to 5 rs per 
candy was submitted to, Dhollerah having sold in one or two 
instances at 126 rs and 127 rs per candy. At about this level, 
however, there were many buyer?, and stocks here having been 
run very low by late purchases, dealers were not only soon enabid 
to recover the full cecline, but owing to scarcity of ready cotton 
tv complete freight engagements 135 rs per candy was paid. 
Withio the last few days the tone of the market has become 
quieter again owing to the later telegrams from the home market 
quoting Dhollerah at 5}d and 53d per |b, but at a few rupees 
reduction from our present quotations, which are about the same 

asin our last, we imagine there would be a fair demand, particu- 
larly for new Oomrawuttee. The qua'ity of this season’s Vom- 
rawuttee crop, so far as we have seen, is very fair from most 
quarters. 



































































Export of Corron to January 10. 














1868. 1867. 
bales. bales. 
Tang ORs. ..ccccarac i aliddedinedas See ‘sangiiass eae 
Léwerpool is... cocccdsccoseeisse o DRT cciceasci 11,908 
Total, Great Britain ...... 25,4O1S ..ccccrce 11,9038 
IIE 5 oi ccnnsincntuninocsacss UL, daniendnin 499 
Contad GeteD iin.cciecacasicescs 25,432) .....0006 12,4024 


The annexed. report, forwarded by Messrs Liddell and Co., 
shows the state of the cotton trade at Alexandria to the 27th ult.:— 
Business has been interrupted for two or three days by the native 
holidays, bat was resumed this morning with fresh activity, con- 
sequent upon the daily more encouraging advices from your side. 
We have to quote fully $d advance upon all descriptions, ‘* white” 
being now in quite equal favour to stapled “‘ fair,” and command- 
ing the same price. ‘To-day’s values are—White and stapled fair, 
73d to 8d per Ib, f.0.b. ; good fair, 83d to 9d ditto. 

iGXPORTS. 








Great 
Britain. Continent. Total. 
bales. bales. bales. 
From Jan. 16 to Jan. 24,1868 ...... 9,252 ... 1,687 ... 10,989 
Previously from Nov. 1, 1867........ . 68,180 21,917... 90,097 
From Nov. 1, 1867, to Jan. 24,1868 77,482 .. 23,604 ... 101,036 
Same period 1866-67 sersccsnsccsneeee 89239 wo 20,076. ... 109,815 
== 18 BBB. enececcncescoocre, 52,108 cro, 14,618 re 12,897 
wm IBGA~GE ccccncccncecccccce 97550 oop. 18,724 ann 1IG,274 
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There has been an improved feeling in the demand for most 
kinds of tee, and prices generally have been well supported. 
Last week, duty was paid on 1,381,199 lbs. The export was 
364,359 Ibs; whilst the removals coastwise amounted to 
922,618 Ibs. 

For most deseriptions of sugar the inquiry has been somewhat 
limited, and inferior parcels have sold on lower terms, 

The coffee market hes been rather buoyant, and a large quan- 
tity of plantation Ceylon hes changed bands at fu!l quotations. 

e take the following from Messrs Trueman and Rouse’s 
circular :— 
Imports and Srocks of Sucar and Corrge at the Principal European 
Ports for the Twelve Months ending December 31, 1866 and 1%67. 





[ 


























| Sugar. 
Imports, Stock, Dec. 31. 
| 1867. | 1866. | 1867. 
tons tons tons 
108,200 9,600 9,000 
11,480 “230 “560 
35,000 2,880 150 
28,600 | 3,800 40 
3,700 | 700 sia 
13,740 970 610 
23,500 1,400 920 
12,000 800 300 
136,220 | 20,430 | 11,580 
499,840 | 171,180 |_121,790 
| 636.060 | 191,610 | 133.370 











* The stock of sugar in Holland is in first hands only; in all other 
c untries in first and second hands. 



































| COFFEE. 
Imports. | Stock, Dec, 31. 
| 1866, 1867. | 1866. 1867. 
| tons | tons | tons 
Holland | 75,150 | 21,400 | 26,010 
France ...0 nl | = | sat 
Antwerp 19,310 | 2,740 3,490 
Hamburg 52,000 | 7,000 10,500 
SIs sci scasessccecetbubunesd | Sus 37,500 | 7,120 | 6,880 
Brennen ibe 7.000 | 540 1,500 
Trieste 12,030 1,900 4,280 
St inceseptenwenkanunsbons 9,900 3870 1,7 
Leghorn | 1,800 | 240 160 
|\——  — —- 
Continent .10...,...0.00000 sveeee| 182,060 | 214,690 | 41,810 | 54,520 
Great Britain ......-.0+0...0- | 55,480 } 57,110 | 14,720 | 17,060 
| Total ..........+... . ...| 237,540 | 271,800 | 56.530 | 71.580 


The silk market has continued extremely dull in all descriptions 
until the last few days, when several parcels of Chinas have found 
buyers, but chiefly of the common sorts of Tsailees, from 203 to 
223 6d; deliveries of all sorts are small. 

Stare of the Sizxk WarEnousEs in Lonpoy, Jan. 31, 
1867 and 1868. 
Sold Stock, -——Unsold Stock.—, Deliv’din Jan. 

















1867. 1868. 1867, 1868. 1867. 1868, 

bales; _ bales. bales. bales.* bales. _ bales. 

Bengal ......... =: eT OO 960 ... 632 
IES. cometanas | ee 6909 ... 9893 ...... 2247 ... 2247 
ee BETO: oc0- EEO scceee ae ee 560... 485 
Ciiim’sethrown, ...0 2... 7B .ccce. eecke) “ML! beaded 8... 116 
JAPAD ....00000 2464 ... 1565 ...... SE ccs REE: ccacee 550 ... 480 
etal. .ccses 13888 ...13928 ...... 13455 ...15472 ...... 4820 ... 3910 





Indigo has commanded more attention, at extreme quotations. 
Public sales will be commenced on Monday next. The quantity 
declared is 4,845 chests, of which 495 chests are in catalogue B. 

The annexed telegram is dated Calcutta, Feb. 1:— 


Previous 
Quotations. 

c. & f. 
Rice, middling table............sc0scssssee BEB: |. concse 13s 6d 
REINA. cutnietihtsiddepinindindnseecséntnnes . er 63s 
PINON iiikis ictvessbecesensnrergesosbseceeen Sy. Sitin 52s 
Gonten: ch: 008k Bnd «...0.0.000s2cs00scccese my -Lekesne 5a 
GND POPEIIERO.TED. ©... .<orcncnsscoesnpesonre | are 19/ 103 
Ck 0 inns sen ntheahbapinbtnts Mae 29s 
NE aan on enc sa ctinece a eseake 18s 6d 
de reetaan oil Sone esennnnn agen BIORS 05.5. 4/6rs 


| Exchange on London, 6 months’ sight, first-class clean credits, 
| 1s 10$i1. 43 mule twist, good second, 5448, previous quotation 
| 5fas per morah; 7 Ib shirtings, 5/12:s8; 31b medapollams, 2/4rs 


‘|| per piece. Jute shipments from Jan. 16 to 31, 30,000 bales. 
4| Messrs Moran and Co., of Caleutta, writing on the 7th ult., 


thus report the state of the indigo trade :—Our indigo season is 

fast drawing to a close, about 14,000 maunds having been sold 
since the date of our last, making 84,000 maunds of the crop out 
of the market. Prices of consuming and defective shipping kinds 
were laet week selling 5 rs to 10 rs cheaper than they had been; 
but at yesterday's sale, buyers having apparently become suddenly 
aware that very little indigo of Kuropean manufacture remained 
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for sale (in all about 1,000 chests), there was again more oe 
tition, and at rather improved rates, Exports, from Ist N, ee 
ber, 1867, to 6th January, 1868:—To Great Britain 119%! : exc 
chests; to Havre and Bordeaux, 4,022; to Marseilles, 69, : cret 
foreign Europe, 190; to America, 798; to Gulfs, &p, ee ie 
total, 18,312 chests. , sho 
COMPARATIVE STATEMENT of Hrifp and Jore on hand in Londen 
Feb. 1, 1866, 1867, and 1868, Dealers’ Stock included ™ a 


Delive 
Heuer. 1866, 1867, 1868, 186g nae 
tons tous tons tons 

St Petersburg clean ... 3248 ... 2439 ... 197L .. 419 . 
Riga Ehine .........ccc0. 4284 ... 98° a SR ae 
StPetersbg&Rigaoutsht 76 ... 130 .., OB esses BBS; 
Ditto half-clean & pass 342 ... 163 ... ae 
Ttalian and other sorts. 401 ... 396 ... 338 ... 208 | 
Manilla ......... err: tee! oe = 
Bombay and Sunn ..... 740 ... 6381 ... 109 1. 52 
TU corsermerevesevves ovesee SLAGD ... LTTOL . 7886 ... BT 
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wee 23132... 11486 4. 335. 
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FESR FERS... c00ces seve ms .. &... @& .. Ms 
FLax. 

Riga and Pernan......... 77 D9 oo | ae 1 

St Petersburg ............ PY bis 16 ceo Bs qasiii-z 
Archangel, Memel, Xc., a O° su Bi’: sce 
Egyptian ............-cc00e Rt sg } aren 90 are gy eee 
Various other ports..... 89 we 82 ww. 103 ww. Il 6 
Codilla ...cccccsocoverceeee, 167 oe 80 ww. 16... om 


#1 


MS... 1%) .. 39 86 mel 

Messrs Powell and Co. observe :—The commencement of a ney| 
year usually shows more animation in the leather market than had! 
prevailed during the concluding months of the preceding year;| 
such has been the case inthe past month ; the demand generally 
has improved, while the supplies of fresh goods have been I'mited, | 
and, consequently, advanced rates have been obtained for the! 
articles that have been specially in request: these, however, have! 
been chiefly light English and New South Wales Butts, and the 
lower priced soled Jeatber in general: in other goods there is no 
alteration of importance, but the stocks of all goods are in small 
compass. Raw goods have generally shown an upward ten 
dency: the imports have been very small, and, with a good de- > 
mand, chiefly from the home buyers, the stocks are greatly re- 
duced, and prices of most descriptions of sole leather hides have 
advanced. 

The annexed statistices have been issued by Messrs Churchill 
and Sim :— 

Srocks of TimBer, DEAs, &c., at the Pustic Dooxs on Ist Feb, 
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Yoreign— 1868. 1867. 1866, | 
BNR sccesiscscccinccoses pieces 2,207,000 ... 2,435,000 ... 2,767,000 
Battens .......ccscccsscoesseese 1,260,000 ... 1,153,000 ... 1,461,000 
DIED. cnntininadepdebasegbienn 1,233,000 ... 597,000 ... 962,000 
Pe IE encccesccvcssue loads 35,800... 94,300 ... 88,500 

Colonial— 

Pinedealsand battens,pieces 890,000 ... 1,791,000 ... 1,333,000 
neO0 GIGGO ....ccccccceccecce 491,000 .. 788,000 ... 1,050,000 
Pine timber............ loads 4,100... 9,200... 12,900 
East Indian Teake............ 20,700 ... $2,900 ... 27,200 


Tho following statement shows the position of Banca tin in) 
Holland on the 31st January, from the official returns published 
by the Datch Tradiog Company :— 























1868. 1867. 1866. 
Import in January .........cccccecseees slabs 8,211 ... 8,128 ... 32,163 
Deliveries in January ................ss00++ « 6,650 ... 10,950 ... 11,950 
Stock second hand (on warrants) ......... 144,459 ...120,569 ... 84,900 | 
I INE. bins sdccncpscacrocvonc-seneepancs 43,779 ... 73,229 ...125,983 | 
Total stock ....ccccccccsccccsccceee +. 188,238 ...193,798 ...210,842 
RRS iE FIRE * cccscces ‘ccnccassccisvcsesonen 12,400 ... 14,286 ... 
: 9 , § Banca. ...... 52... SORA... SAG 
Quotations Sist Jenmery } Bitten oe =O. 5158... 58H 


Rice, saltpetre, taliow, oils, and metals, &c., have been it 
active. 


A report from New York, dated the 24th ult., says:—There 
has been more activity in the dry goods market, an! jobbers have 
evinced a disposition to commence operations fur the spring trade. 
As yet their purchases have been restricted to those standard 
goods in shirtings and sheetings, which, being sold clore up, orm 
advance, are likely to become scarce in the market; but there/) 
exists also a more active inqniry for some otker articles of domesti¢ 
manufacture, which will prooably be more fully developed during 
the ensuing week. No changes of note in the character of loam 
operations since our last report. The demand for advances from 
the brokers is very active, owing to the large operations in stock*; 
and, as the prices of all kinds of securities are advancing, there 
is materially a larger amount of luans required upon a giveD 
quality of securities than of late. ‘he last statement of the 
associated banks was favourable to an increase of ease in money: 
The loans had increased only $2,800,000, while the deposits gained | 
$11,000,000, and the legal tenders $2,400,000. Since the 28th 
of December the deposits have increased $27,000,000, and the} 
legal tenders $5,500,000, while the loans and discounts have rue | 

| up $1,400,000. This shows a much easier condition of the banks 
ee ea 
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\than at the close of the year; and from the condition of Western 
exchanges, it may be expected that this ease will be further in- 

. The discount market works more freely. There is a 
fair degree of confidence in all clisses of paper, and the banks 
show a preference for discounting at 7 per cent. to lending on call 
at6 to 6 percent. Prime paper is readily negotiated at 6} to 7} 
per cent. The following are the quotations for loans of various 


classes :— 

















Per cent. 
ii cidicden deiesccancstooteeredee besceeseseoons 5 @ 6 
Loans on bonds and mortgage 7 
Prime endorsed bills, 2 months 4 7 
Good endorsed bills, 3 and 4 months gay OLE 7} 
Do. single NAMES...........e.ee008 9 12 
LOWOT QTAGOS ...cseccrsecessreoscereccrcceessocesceeees 1) 25 
THE COTTON TRADE, 
LIVERPOOL.—Feb. 6. e 
PRICES CURRENT. 
Fn acegen ts 


Fine, | —Same period1867— 
Mid. | Fair. | Good. 


—— |§ ——— | ———— | —————_ | ——— | ——— | -——— 


Descriptions, per Jbiper Ibjper Jb em ne warts on per Ib/per Ib 
a d 


Ord. | Mid. | Fair. | Good | Good. 
Fair. 






































a d a 
Sea Island ....+-.00++ seed ae 19 | 22 25 30 66 23 27 44 
Upland....... 7 ThE) Sh [owe ov oe 144} 153] .. 
Mobile ....seeeves 7 8 BE] ae eee ove 144 | 154] ... 
New Orleans ..... 7 8A) 9 eee ove see 14g} 163] ... 
Pernambuco .. oe 7% 8} 8} 8}} 1l lig) 15 16 
eal? <$0n 7 a st 8t ¥ ist 142 1b i 
Maranhaim .scccccsessese| ++* aj 8} L 15} | 164 
6} 7 82} 9] lo 13 144] 16 18 
bi} 63] ef) 7 74) 729 10e| 113] 12 
t 7 8 8}; 8] 12 123; 14 15 
6} 74 8t 84 kh 14 15 153 
me 63 6} 7 a od 12 in 
5 64 7 m4) 74 789 18] 1g] 
bi 6} 63 71 7%) 103} 113] ... 
53) 6b| GE) 7 74) 7249 loge} dug] 3 
54 6 6 | a am i 10} 114) 
54 53 6 6 . hd] 12 eco | 
ae an 63 63 ‘i ‘oun 08... 
os Kan 63 6 . 103 | 113 " 
oe 59) 5 6} 74 8 
Y Chima ...rccccccesseee — oon Gt eve -" 7 104 = 
PRICES CURRENT.—Fxz. 8, 1866. 
Ord. | Mi | Fair. Good | Good.| Fine, j- Same period 1865 
Fair. Mid. | Fair. |Good, 
Descriptions, per Jbiper Jbjper lb per Ib/per lb/per Ibi|per Ib/per Ihiper Ib 
d a d d a da d d d 
Ben Island scecccssrssess so | 33 | 338 43 | 60 | 75 || 44 | 50 | ot 
Upland scores 174 | 193} 203) ... és on 22 24 se 
Mobile ........... emcee |: 174 | 195 20 | we foe | once Hoag] tg 
Now Orleans c.ccassees | 173 | 199 | 21 ose oe ove 223 | 25 oes 
Pe@rmaMbuUco ...ee coves | +++ 18} 192] 20 21 22 20 213] 224 
ce sada Seals 18 13$ | 19 193 | 29 199 | 20$) 214 
- we | 19 | 20 | 209] 21 | 22 21 | 213) 223 
benionbebdieaed 17 20 213} 23 25 30 18 21 24 
SMYTNG osore seccorsoree+| 12: 14 16 163] 174] 18, } 13 144} 17 
W. India, & 0. csecoreee| ove 185 | 193} 20 | 24 22 20} } 22 23 
EMR accsesercesccess:| | ovo 182 | 193} 20}] 21 22 203 | 213] 23 
Surat—Gin'dDharwat| ... ‘a 17 174] 17%] 18 = 17 ae 
Broach...... 123 | 133] 163) 162] 179] ... 13 16} 
Dhollerah ${ 23] 163) leg} 17} : 13 174 i 
Oomrawuttee, . 1s$ | 153] 16$} lez} 173] 13 | 16 
Mangarole ... 13 15 ang ees ove lz 154 a 
Comptah.....ccccccscce| 12 13 153, 163) ... eve | 12 16 one 
Madras—' Welly...)  ... eee 15} ) 16 164 aul a 14} a 
WOREOIER sccecccecececs|. ove ows 15g} 16 16$ | ss 13 16§ | oe 
Bengai...... . 10} |} lt 12 | 123] 13g] 14 1} 9 ee 
Chita “" oi 164! 172] 18 | .. |} Ig] 125 














The cotton market was quiet in the early part of the week, and | 
prices of some descriptions were barely supported ; but yesterday 
and again to-day the demand has been very active, particularly 
from the trade, with a comparatively jimited supply, and the week 
closes with great firmness, and generally an upward tendency. 
For Sea Isiand there has becn an active inquiry, and holders ot 
the medium and Jower grades have supplied the market sparingly ; 
| Prices, consequently, of these qualities are 1d per lb dearer. Aeri- 
¢an continues in extensive demand, and after some weakness in prices, 
in the beginning of the week, is again very firm, and fully supports 
the quotations of last week. For future delivery prives, after re- 
ceding }d per lb, have also fully recovered. New York advices to 
the 7th instant quote Middling at 194 cents, costing to sell in 
Liverpool 834 per sailing vessel, 8$u per steamer. There con'inues to 
be an active inquiry for Brazil, which, in some cases, is 4d p-r Ib 
dearer. There hus been a brisk demand for Ezyptian, and an 
extensive business done at fully }d per 1b advance. The demand 
for East India has been large throughout the week, aud as the 
stock diminishes rapidly, buyers have difficulty in supplying them- 
selves at the quotations, which show an average advance of $d to 
#4 on Surat and Madras, and }d to 3d on S:inde and Bengal, the 
latter being especially scarce. 

For Cotton “to arrive” the latest quotations are—American, 
basis of middling, ship named, from Charleston, 73d: Savannah, 
73d and 72d (good ordinary, 731 and 7}d; low middling, 7§d ; 
Mobile, 73d, 7 13-164, and 73d). New Orleans, 73d and 8d; at 
sea, 8d; shipping or shipped, 734; low middling, ship named, 
734; Paraiba, fair, ship named, 73d; Dharwar, fair, ship named, 
6§4; Oomrawuttee, fair new merchants, February-March ship- 
6hd pe net ship naned, 5$d; Comptab, sblpping or shipped, 

per lb. 


The sales of the week amount {io 105,210 bales, including 9,280 
on speculation, and 18,070 declared for export, leaving 77,860 
bales to the trade. 

The sales to-day (February 7) will probably amount to about 
15,000 bales, with a strong market. 


Imports, Exports, Consumption, &.—18(8 
Imports from Jan. 1 Exports from Jan. 1 





to Feb. 6. to Feb. 6. 
Descriptions. 1867 1868 1867 1868 
bales bales bales tales 
AMOTMEAD coccccccccesccccoceseccoseccee 157075 vee 1STIBA ccccce LIZ57 neo 1°995 
Brazil, Egypt, 2. .....0ccecccereees 103079 2s 90206  ceccoe GET ane 4435 
East India, China, and Japan... 43460 i. 62034 ccoce 39323 oe 52270 
Total ...eccccsore-sessssceres SO0SGI4 ase 339424 soore, SE9ST oe 73660 
Stock, Feb. 6. Consumption from Jan. 1 to Fb, 6. 
1867 1867 188 
bales hales bales hales 
570770 comecseseeres 340150 212970 sercsescoreesee 391060 
The above figures show :— 
Bales, 
An increase of import compared with the same date last year of... 40,816 





173,090 
16,720 
230,620 


The 


An increase of quantity taken for consumption of 
An increase of actual export of.... . 
A decrease of stock Of ....0000000000 - 

in speculation, there isan increase of 16,140 bales. 

The imports this week have amounted to 40,859 bales. 


actual exports are 19,685 bales. 









LONDUN—FeEs. 7. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— 

There has been an active demand throughout the week both for 
cotton on the spot and afloat, and a large business has been trans- 
acted at a general advance of 3d per 1b., the market closing very 
strong at the annexed quotations. Telegraphic advices from New 
York to the 6th February quote middling Uplands 19} cents, 
Gold, 142. 

PRESENT QUOTATIONS. 


Fair 
Ord. to Mid. Mid. Fair. to Good Fair. Good to Fine 


per tb 




















d d 

Surat—Sawginned...... ... 6§ @ 8 
BONNE sccscinctescesienss: OE 7 
65 
64 
63 
in 6 
Macras—Tinnivelly ... ... 64 
Northern & Western ... 6 
COCOMAdA s.ccrrrccrsssee oe . 53 
Coimbatore & Salem ... 6 
Scinde .. oon 54 
Bengal .. 54 
Rangoon 5% 
West India, 8 
RE so 8 
Smyrna and Greek... 6 


Australian 


eoeececsococee - ose 





bales Dhollerah, at 6d to 63d, December and January shipment 
and ship named, guaranteed fair old ; 600 bales Oomrawattee, at 
64d to 634, Jan., Feb., and March shipment, guaranteed fair 
new ; 400 bales Westerns, at 6d to 64d; October, fair; 400 bales 
Coconada, 53d, September sailing, guaranteed fair red ; total, 2,650 
bales. 
Imports, DELIVERIES, AND Stock oF East lnpia, CHINA, AND JAPAN 
Corton in Lonpon. 














Surat & Bengal& China & 
Scinde, Madras. Kangoon. Japan. Total 
bales, bales. bales. bales. bales.* 
fouports, Jan. 1 to Feb.6, 1865 2305 ws. 13858 ws. 4957 ... exe = ove - 28560 
os — 1867 a Oe. len 922 ... 10926 
— — 1866 T7G coe BDUZZ2 see 822 ase os eee «41660 
Delivered, Jan ltoFeb. 6, 1868 1924 ... 2038 .. 7106 ... 279 ... 30845 
—_ _— 1867 «2727 «4. 10952 ... 4076 ... 945 4. 20316 
- _ 1866 41695 ... 14475 .. 4078 4 oe 21352 
Stock, Feb. 6, 1868 - 5265S . 62155 ... 23366 ... 52... 96752 
— 1867 ... 3032 ... 38479 ... 14179 ... L4A3Bt ... 51270 
_ 1866 ... -. S091 .. 49619 ... PIS see Bzl 4. 55179 
* Iucluding other kinds, 
Corron A¥rLoaT To Evrops on Fes. 7. 
Coast,for Foreign Total Total 
London. Liverpool orders, ports. 1868, 1867. 
From bales. bales. bales. bales. bales. bajes. 
Bombay cooscscrseresesses 383 sco. TEBOT cco cco. oo ° eee - 74090... 72083 
Kaurrachee . 186.66 1598 00 oe ove oo 1764 ... 10090 
Madras.ce..ccccoscseseesees 11632 ... 1820 wo ove . 1580. 15082 ... 5564 
Ceylon and Tuticorin 15196 ... . 13186 ... 9122 
Calcutta ..rcocccccsescese . 2389 ... . 4877... 32950 
UIA Priccccrcceccccccsetes > ove. ee " oo tee eee wee ee wtet ° eco 
Japan* oo seo, . 200 eos 
* 2 Piculs each. —_—— ae 
1RGS secccrecerccccccersecees 25498 aoe TESLS ace coe §=—S178 oo «= 06979 o00 see 
1807 scoccoscesesecceserceses 25805 200 101233 . oeco, 72766 ao os = eee -—-: 134809 


NEW YORK—Jan. 24. 

The receipts of cotton this week show a further small decrease, 
the total at all the ports reaching 77,690 bales (aga‘nst 78,822 
bales last week, 100,048 bales the previous week, and 97,842 bales 
three weeks since), making the aggregate receipts since Sept. 1, 
1867, 1,103,627 bales, against 959,174 bales for the same period 
in 1866-7, being an excess this season over last season of 144,453 
bales. In the exports this week there is a considerable increase, 
the total from all the ports reaching 71,385 bales, against 52,539 
bales last week, and 47,066 bales the previous week. For the 
corresponding week of 1867 the shipments from all the ports 
amounted to 41,689 bales, showing an increase for the week, this 
vear, of 29,696 bales. The total foreign exports from the United 
States since September 1, 1867, now reach 613,546 bales, against 
420,493 bales for the same period last year, and the stocks at all 
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162 


the ports are at present 359,089 bales, against 558,809 hales at the 
game time in 1867. Below we give our usual table of the move- 
ment of cotton at all the ports since S+ptember 1, showing at 
a glance the total receipts, exports, stocks, &c. 


Recerpts and Exports of Corroy (bales) since Sept. 1, and Stocks st dates 
mentioned. 






























































































































Recelvd Exported since September 1 to To 
Ports. since Northro. 
Great Other Stock. 
Sept. 1. | Britain. | France. |Foreign.| Total. | 7° 
97873 5085 55397) 204123 41282} 109509 
a= 73510 7623 7303 88436 18213 74444 
— ’ 41015 1115{ 10120) 5225 64469} 18264 
Savannah..... — 17} 272939 7514 4332 4902 84381} 132420 58905 
TeXAS......0.+ — 10) 26552 2201, ww | 3521; 572 4475] 16974 
New York.... — 24] 58662) 122042) 14243) 33938) 170223)... 49231 
Florida ........ — 15327 on ooo ° 2 | 4200 2662 
N. Carolina... — 24) 18971)... kee aunt > aa 18971 
Virginia....... — 24| 5652) 1996) .. | .» | 1996) 54525 
Other ports... — 24) 13724 ee 399) 6415) £0000 
ona | | 
Total this year...| 1103627) 419) 78166) 11558C aa 338546) 359089 
| |e 
Same time last year...| 959174) 355700) 38487| 26356) 42(493) 407956) 558089 









The market this week «as been very active, and closes with 
some excitement at a decided advance in prices, the sales to-day 
reaching 8,500 bales. This activity and improvement is due 
mainly to the small stocks of American cotton in Liverpool and 
on the Atlantic seaboard of the United States; a pressure of ex- 
port orders which could not be filled here on eccount of the poor 
assortments, and the scarcity and high rates of freight, and which 
have, therefore, been sent on South, and the furth r fact that the 
Southern markets are all relatively higher than thie. Spinners 
have also operated more freely, although, as yet, there is no 
decided advance in goods, while speculative confidence has in- 
creased. In fact, there is a general growing belief that cotton has 
seen its lowest point for the present, and that we may look for 
better prices, as the supply this year does not promise to equal 
the present rate of consumption. The sales of the week foot up 
29,983 bales, including 5,730 bales taken by spinners, 16,874 bales 
for export, and 7,279 bales on speculation, of which 2,431 bales 
were in transit. The following are the closing quotations :— 

New York CLASSIFICATION, New Orieans 




































Upland. Florida. Mobile. and Texas, 
c c c c 
Ordinary ...... per Ib 14h  ccoccsoes 143 j 
Good ordinary ......... 1B}  cccccces: - 164 7 
Low middling ...c.c0e 16h scoovseee 164 
Middling ........ ecco AB . sccccecee 1B . . ceccceres 
Good middling........ — ao =e 









In the exports of cotton this week 
farther increase, the total shipments reaching 15,131 bales, against 
11,896 bales last week. 


Below we give our table, showing the exports of cotton from 
New York and their direction for each of the last four weeks; 
also the total exports and direction since September 1, 1867; and 
in the jast column the total for the same period of the previous 
year :— 



















Exports of Corrow (bales) from New York since Sept. !, 1867. 























































| Same 
Week Ending | Total | time 
Exported to eS | to | previous 
Dec. 31.| Jan. 7. | Jan. 14.|Jan. 21.! date. | year. 
Liverpool........csssvee eersereccceses| 7911 3557) 8209 9554; 118498) 123779 
Other British ports... ..-.0000++ | 349 592| 139) 508| 3544) 2373 
—_-— } — |. —-— 
Total to Great Britain 8260 4149) 8318} 10062; 122042; 126152 
Havre 513 


1590 2140) 14243) 3312 
Other French port is Ss a A cel RE tata, 





























































Total French ....... 1590 2140) 14243) 9312 
Bremen and Hanove 940) 2876) 20924 6923 
Hamburg...... ...+. 380) | 7995 4850 
Other ports...........essessseeeees| 633} 35) 1962 1276 

sarees ssa tea 

Total to North Europe ......| 2798} 1661) 1958] 2911) 3881; 13049 
Spain, Oporto, and Gibraltar...) + | + | 18} 2140 860 
All Others  nrrcceerseeerseeeereeenes oe | 917} 

es | ee | | ————— 
Total Spain, éc.... 13} 3057 860 
5790) 11896] 15131{ 170223] 143373 








The following are the receipts of cotton at Boston, Philadelphia, 
and Baltimore for the last week, and since S-pt. 1, 1867 :— 




















. —Bostcn.—— -—Philadelphia.— Baltimore. 

Last Since Last Since Last Since 

week Sept. 1. week. Sept. 1. week. Sept. 1. 

Receipts from— bales. bales. bales. b> les. bales. bales. 
New Orleans ..........csesee0e see see 15681 ons 2923 a ove 
TOES . .ccccccccescccscocessenseee 857 ero eee ose 

Savannah . 5934 9924 ... 6663 
Mobile ....... BB5D ce ave ove 203... ose 
FUOrIda......cccreceeccescceceeree ene 8 50 = ove 

South Carolina «.......-ccccee see eee ee ee 1991 711 

Norsn Carolina 50 282 161 385 1717 

Virginia .......+ ae . app 12330 

New York, &c. on --. 87899 
Tennessee, Kentucky, &c... 1813 ... 12609 ...  .-. s+ 1115 


— 





15426... 






Total receipts .....+,- 4636 .. £3094 .. 161 ... 
—Commercial and Financial Chronicle. 















MARKETS IN THE MANUFACTURING DISTRICTS. 











On the whole, the accounts frem the manufacturing districts 
may be considered more favourable, especially as regards cotton 
goods, for which there hss been a better demand at enhanced 
















THE ECONOMIST. 





Liverpool. 
trade, but coals have been unusually dull of « 


during the week, our market has kept extreme! chiefl 

to the same causes as referred to in ovr last, — the 7 
cotton in Liverpool, owing to the reduction in stock 
heavy engagements of spinoers and wanufacturers, ; 
to selling unless at very full rates. Yesterday and to-day thank 
firmer market in Liverpool with large sales of ¢ rb 
caused producers to increase their prices, and to show less anxi 

to sell; or as yet, buyers a not seem inclined to 
upward tendency, as they have large orders pla 

delivered at lower rates x those na ruling. Weed, and, not 


see a firm and steady range of prices until the stock of cotton j 
increased, * 


Feb. 6,| Feb. | Feb. 
1868 | 1867 | 1866 
sd sdisdisa 
Upland fair ....cc.ccsssocscecressserseeeeees) rib) O 8/1 4 
mo good fair. re oes , eee — ' . . 
ernambuco fair... 0 8 {1 38 110/2 ‘ 
SIE, WIE IE aoccccconesecccenenso vecoscnecees 0 8 | 1 4] 1 103) 2 ia 
No. 40 Mute Yary, fair, 2nd quality ...... Ollgi/1 7822 6)2 5 
No. 30 WATER Twist, GRO neces nod BO 1 722 5)2 5 
2€-in, 66 reed, Printer, 29 yds,4lbsZoz) 5 44/7 9LL 6lLi 3 
27-in, 72 reed, ditto, ditto,5lbs2oz| 6 10$|9 714 3/18 9 
89-in, 60 reed, Gold Ena Shirtings, 374 
_ Yards, 8 1D8 4 O2....creersereeeere eoenecoeres 10 19 |18 O}18 6Ii9 3 
40-in, 66 reed, ditto, ditto, 8lbs 120z) 11 14 \15 14/20 0 j21 3 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz| 12 14/17 6 |22 0 jas 3 
89-in, 44 reed, Red End Long Cloth, 36 
VOFAS. DIDS secccorccrcesscevessscorereesceeees] 9 3 [12 TH16 3 3 






again the turn in the seller’s favour. 
in the demand, the finer-grown classes of lustre especial] 

‘I here has been more inquiry for yarns from the oxpext homme vet 
as spinners are generally af 

has yet resulted. 
f.reign account, includiug some little French business, but the 


home houses buy anything but freely, and the Americans hardly 
operate at all. 


cheracter, and a disposition to purchase suitable goods for the 
coming season was more strongly shown than for the past few 


manufacturers and country clothiers are not fully employed, 
Wools, woollen yarns, and goods are equally steady in price. The 
flax trade is rather more active, without any material alteration as 
to the raw material, yarns, or threads. 


saleable, the demand for fancies being slack. 





quotations, in sympathy with ‘the advance in the raw material at 


———oeeeeeeeeeeee—————eEeEee—eESeeeeeeee 


nna 






[Feb. 8, 1868. |} 


Rather more activity is also apparent in the iron 


MANCHeEStER, Feb. 6.— Without any large business in 

and 
who are a 
otton ; this hes 
follow the 
We are likely to 


CoMPARATIVE STATEMENT OF THE CoTTON TRADE. 


Price | Price} Pri 
Raw Corton. ce} Price | Price 



























Brabrorp.—A fair quantity of wool has been sold, at prices 
All good wools have shared 


ng some advance, not much business 
A few orders for pieces have been booked for 


Leeps.—The tone of the markets was certainly of an improving 


weeks. Stocks, however, are quite equal to the demand, and 


Rocupae.—The best qualities of plain flannels are the most 
B de Prices, upon the 
whole, considering the slackness of trade, are steady. The same 
may be said, also, as to those of Yorkshire goods and of wool. 
LeicesteR.—The improvement which has gradually been taking. 
piace in the wool market for the last fortnight has been main- 
tained. Worl is still very scarce in the hands of stap ers, growers, 
as yet, showing but little disposition to sell at the present low 
rates. The inquiries for woollen yarns are but moderate. Cotton 
yarns are more inquired for. The late improvement in the Liver- 
pool market has led to a marked increase in the demand, which is 
somewhat checked by the advance spinners are now asking, which 
is fully 1d per 1b upon medium counts. 
MipptesporoucH.—The iron trade of the north of E 
and Cleveland districts shows indications of improvement. There 
are inquiries in the market for considerable quantities of plates, 
angles, and pig iron, both on home and continental account. 
The closing quotations were:—No. 1, 46s 6d; No. 3, 438 6d; 
No. 4, 42s 6d net cash, or 1s extra for four months’ bill. 
Dunpse.—Our market for flax on the spot continues ¥ 
steady ; the business doing is not extensive, but prices are W 
maintained. There has been some demand for tows on the spot, 
and some sales have been made at fully previous prices, by whieb 
the already small stocks have been farther dimivished. Jute 
continues very dull. A small parcel was sold by auction, and 
brought fair prices, viz., 207 for S C M (within heart) C; 181 10s 
for D; and 15/ 12s 6d for E. The yarn market has been quieh 
In the demand for linens, no improvement can be noticed. 
Grascow.—There are sellers of Scotch pig iron at 52s 74, and 
buyers at 52s 6d. 


-—-_-----—seee———— 


CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. 
New York, Jan, 24.—Flour has not been in large supply; 
and, in particular, the better grades of State and Wester 
Spring wheat flours have been found to be scarce, and prices have 
been forced up a little. Some 5,000 barrels extra State were 
taken for speculation early in the week at $10.25 to $10.40, anda 

few hundred barrels have been shipped to Great Britain. 
most of the flours on the market have had but an irregular sale; 
the close is dull, but without a quotable decline. Wheat has beea 

well held, but very dull. ‘The millers have taken only 
parcels of Western wheat, and shippers could do nothing for wast 
of freight room. The only new feature in the market is consi 
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ie of winter reds from Pennsylvania. Spring wheats 
) ise with sellers at $2.40. Corn has not arrived qaite so freely 
rail, and from this circumstance, together with the extreme 
rates of freight prevailing, induced some speculation, and 
about & hundred thousand bushels of new corn were sent to store, 
and prices advanced 4c to 5c from the lowest point. The shipping 
t has been very limited at the advance; to-day, 15,000 
rime new Western mixed were taken for Liverpool at 
and shipped by steam at 12d, Oats have been neglected 
and close heavy. Rye and barley are nearly nominal. arley 
malt is very dull. “ i 
New York, Feb. 6.—Extra State flour is selling at $10.30 
per parrel, and old mixed corn, $1.32 per bushel. 


——;&—z—=—=_—_&_————E__=_{={= 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 


Mark Lang, Fripay Evenine. 

Notwithstanding that the arrivals of home-grown wheat have 
been only moderate, they have been more than atequate tomeet the 
limited requirements of the few millers in attendance, Buyers, in 
most instances, appear to have restricted their operations to imme- 
diate wants; consequently, business has, for the most part, been 
of an unimportant character. The quality of the greater part of 
the produce has been so bad as to render it almost unsaleable. The | 
few fine parcels on the stands have realised late quotations. The | 
imports of foreign wheat have been limited, but a fair supply has 
been received ex-granary. Fine samples have been disposed of, on 
former terms, Inferior qualities, however, have beon very dull, and 
rather easier. Malting barley has been scarce and dear; wnilst 

inding and distilling descriptions, of which the supply has 
er ised, have commanded full quotations. The value of 
malt has been well supported, although the demand for it his 
been by no means active. Oats have come slowly to hand. The 
trade Oe ruled firm, and fine parcels have been held for more 
money. Beans have been in limited request, at late rates. In the 
yalue of peas, no change has taken place. For flour, both Eng- 
lish and foreign, the market has ruled inactive, at about stationary 

ices. 
The local markets have been moderately supplied with wheat. 
The demand has been confined to the best samples, for which 
late rates have been paid. Damp and inferior produce has Leen 
difficult to sell, at drooping currencie:. Flour has met a slow 
sale. In the value of spring corn no change has tuken place. 

Tn Scotland, the grain trade has been by no means active. The 
markets have been fairly supplied with wheat. Buyers, however, 
have purchased sparingly, and mostly for immediate consumption, 
onformer terms. Spring corn aod flour have been una'tered in 

ce. 

P Much the same may be said of the Irish markets. For all kinds 
of produce the trade has ruled quiet; nevertheless, prices have 
been withont quotable variation. 

On the Continent there has been only a woderate sale for 
wheat, at about previous quotations. Flour his ruled quiet. 
Most descriptions of spring corn have ruled firm in value. In 
America, the wheat trade has been without activity, and the 
tendency of prices has been in favour of buyers. Flour has 
also commanded but little attention; whilst the demand for 
barley, and most other kinds of produce, has been only to a mode- 
rate extent. 

The stocks of grain in store at New York, on the 20th of 
January and two previous weeks, were as follows :— 

Stock or GRaIn IN SrorE. 

Jan. 6. Jan. 13. 

bushels. bushels. 

1,700,118 1,674,415 

1,467,215 

191,830 

ee 2,538,014 
Barley 162,976 . 161,312 148,596 
Malt ........ ~é 77,563 69,689 48,816 
Peas 5,881 5,042 3,326 

Mr George Do:nbusch thus reports the state of the floating 
grain and seed trade :—This week, 36 grain and seed-laden 
Vessels have been reported arrived at ports of call, viz., 30 
wheat, 3 barley, 2 rye, 1 cottonseed. The floating grain trade 
has been steady, but not animated in tone. Wheat has been in 

r demand, at about last week’s prices. Maize, none offering 
and nothing doing. Barley—A couple of arrived cargoes have 

eeu sold, at slightly improved prices. In rye, no business has 


been done. 


Jan. 20. 
bushels. 
1,548,361 
1,461,721 
189,330 


2,379,826 2,318,725 





643 for Dunkirk; Banat, 65s 6d to 66s 6d per 492 lbs; White 
letta, 74s 6d; Danubian, 61s; Baltchick, 633, United King- 
dom price, less 2 per cent. for Havre (buyer paying extra freigha 
and ng Saide, 57s per 480 lbs. On passage: Banat, 65: 3d 
492 lbs; Polish, 68s; Danubian, 603; Saide, 55s per 480 lbs. 
ttley—-2 arrived cargocs: Azow, 35s; Ibrail, 353 3d. To be 
thipped: Azow, 32s, April; Danubian, 31s 6d, spring; Hunga- 
Fan, 31s 9d, less 2 per cent., immediate shipment, all per 400 Ibs. 
inseed on the spot steady, and for shipment 3d to 6d dearer. 
tta, arrived in London, bas been sold at 66; to 66s 6d ; ditio 


. The reported sales are as follows:—Wheat—9 ar- | 
rived cargoes: Marianopoli, 67s 6d to 68:; Garnovka Taganrog, | 


on passage, 643 64 to 64s 9d; ditto January-February ship- 
ment, 643 6d per 410 lbs, A.T.; Bombay, March to June ship- 
ment, 633 3d to 63s 6d per 416 lbs, Liverpool A. terms; Azow, 


— shipment, 61s 6d (or 61s if for direct port), per 424 Ibs, 
A.T. Cottonseed very scarce and firm, The following sales are 


reported :—Egyptian, on passage, 10/ per ton; ditto, February 

shipment, 9/ 17s 6d; ditto February-March, 10/ per ‘ton. 

The .ondon averages announced this day are :— 
eevee 2240 at i 

- 1142 

clinton Snsineaniienndnini 910 

Sure ArkIvaLs tas W 
Wheat. Barley. Malt. Cats, 


qrs. qra. 
English & Scotch 270 
Trigh seccce.crecovse vee 


Foreign c.ccoce cee 4160 coves 1430 


1 1300 bris 


coe aeceee 10 ane 


PRICES OURRENT OF OORN, &o. 


& 
Warat—English, Old white 


8 
- Oats—English, Poland & potato 31 
— white, feed 27 


- eC2Noe 


Irish, potato ......... 
— hite fecd... 
Biack 


Rostock and Wismar, new & old 76 
Stettin, Stralsund, and Wolgast 76 
Danish, Holsteir, & Brunswick ... 
Rhenish and Brabant e 
St Petersburg, soft...per 496 lbs 67 70 

Common and Sursk . vee 64 = 68} 


68; Dutch and Hanoverian 
RreE—English 
Tares—English, winter 
Foreign, large, spring ... 
Iypran Corn, per 480 Ibi 
American, white 
_ yellow and mixed... 45 
Galatz, Odessa, and Ibrail, 
yellow 4 


:anre 


Swedish .... 


per 496 lbs woce OF 
Australian 
Bartey—English malting, new 40 
Scoteh malting 
— distilling.... 
— grinding....... 
Foreign malting 


_ distilling, per 54 Ibs... F.Lour, per 280 lbs—Town made 
a ee delivered to the baker 58 
Odessa and Danube, per 400 lbs 37 3 49 
Bgrans—English 42 3 i «+» 46 
Dutch, Hanoverian, and French 41 
Egyptian & Sicilian, per 480 Ibs 44 
Pgas—English, white boilersznew 48 

— grey, dun, and 


d 
brands per 196 Ibs 
American superfine to extra 
SUPETANG ........e0reeereeeeeseeenee 36 
46| Amcrican common to fine 
66 — heated and sour 


Foreign, white boilers... 49 | OarmEaL—Seotch, fine, per ton £184 
— feeding .... - 46 47 —_ _ 18 


COLONIAL AND FURKEIGN PRODUCE MARKETs 
TRANSACTIONS OF THE WEEK. 
Yor REPORT OF THIS DAY's MARKETS SEE “ POSTSCRIPT.” 
Mincine Lang, Fripay Morninc 

Sugar.—The market has been inactive, |with! very limited transac- 
tions. There is still a slow demand for all low brown descriptions. 
Of West India,. 2,050 casks had sold to yesterday, and the parcels offered 
by auction were chiefly bought in. Grainy Berbice sold at 35s to 37s 
per cwt. There have not been any sales made in floating cargues. <A 
limited quantity of Manila has changed hands. The landings and 
deliveries last week were nearly equal, and the stock at the close was 
62,320 tons, against 75,160 tons at the same date in 1867. 

Manilla.—200 tons clayed of common quality have sold at 28s 6d. 
5,567 bags of good, offered by auction, were taken in at 30s. 5,054 
bags unclayed withdrawn. 

Porto Rico.—242 casks 27 barrels were chiefly bought in, a few lots 
grocery selling at 33s to 38s. 

Refined.—The market is lower, but without much increase of demand 
from the trade. Common dry goods obtain 40s 6d to 41s per cwt. 

Rum.—A few contracts have been made at former prices, including 
Demerara at 1s 11d to 2s 1d; Leewards, 1s 10d, per proof gallon. 

Srocks corrected by Inspection, 


1868. 1867. 366. 1265. 
Puncheons - 6 2 34273 


2330 

Cocoa.—There has been a moderate quantity brought forward, which 
partly sold, and the better kinds realised higher rates: middling to fine, 
61s to 84s; low and ordinary, 50s to 56s 6d per cwt. The public sales 
comprised 756 bags Trinidad. 

Cor¥FrE.—Grey and mixed kinds of plantation Veylon have solc at 
some decline, with rather large supplies ; but the increased quantity of 
coloury, including some parcels of the new crop, have realised full 
valuations. 1,924 casks 823 barrels and bags, all sold: small 
berry, grey and pale, 668 to 70s; middling to superior bold, 
71s to 85s 6d. Native is still unsettled: 2,373 bags, by auction, 
part sold, at 52s to 53s 6d; bold pale, 588 6d to 59s; 135 
casks: gocd, 548; superior, 60s, 27 cases 3,116 bags East India, chiefly 
sold: Malabar, 63s to 65s 6d; native Mysore, 56s 6d to 59s; other kinds, 
72s to 82s. 744 bags Manilla brought 56s to 57s. 140 packages 
Mocha, part sold, sold at 95s to 96s per cwt for small berry, mixed 
greenish. The Netherland Trading Company’s sale, on the 19th inst., 
will contain 129 600 bags Java. 

Tga.—There has been a firm market, with some increase of business. 
At the public sales on Tuesday and Wednesday, 17,296 packages were 
offered, and 12,746 packages sold with fair spirit at the full valuations, 
including several parcels of black-leaf congou. 

Rice.—The market is without activity, and continues rather quiet. 
Soft grain descriptions are firm. 8,000 bags Necrancie Arracan have 
sold, at 12s 44d. A parcel of Ballam, 9s 9d cash. Other kinds have 
been in limited demand. 1,850 bags white Bengal, offered by auction, 
were taken in, and since sold at low prices, including good middling at 
14s, 1,137 bags damaged Rangoon sold at 10s to 1ls 6d. 100 tons 
Askoolie have sold, to arrive, at 12s; A cargo of Saigon, for the Con- 
tinent, at about 11s 44d per ewt. 
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Srices.—There has not been any material alteration in prices at the 
public sales this week. White pepper is firmer. 364 bags Singapore 
selling at 53d, with a few lots 5 1,476 bags Singapore black, part 
sold at 244 to 34d. 1,000 bags Zanzibar cloves found buyers at 3§d to 
3$d. 19 packages mace brought full rates: bright, 2s 7d to 3s 1d; 

middling, 2s 24d. 61 cases brown nutmegs sold steadily at 1s 3d to 

2s 10d; very bold, 48 to 4s 2d perlb. 376 cases Cassia Lignea, part 

sold at 112s to i2ls for low to good thin quill, A few lots pimento 
| Tealised 24d to 24d per Ib. 

Saco.—529 boxes bold and medium grain sold at full rates, from 16s 
to 178 6d per cwt. 

Sa.trerre.—A few parcels of Bengal have changed hands on former 
terms, the reported sales being 2,000 bags ; refraction 73 to 3}, 19s 1}d 
to 19s 9d per cwt. 

CocutnEat.—The sales on Wednesday were small. 97 bags Honduras, 
part sold, including a few lots of good silver, at 3s 6d to 3s 7d. 93 bags 
Mexican silver sold at 28 10d, being 2d lower. 497 bags Teneriffe, 





| chiefly sold, at rather lower quotations ; silvers, 28 10d to 3s 4d; blacks, 
| 28 11d to 4s per Ib. 


Orner DrrsaLrery Goops.—The large stock of Gambier in first hands 
tends to unsettle the market. Cutch is quiet, but very firm, with small 
sales at full rates. 88 bales Bengal safflower, by auction, sold at 4/ 10s 
to 7/ per ewt. 

Merats.—Trade in many of the iron districts continues s0 dull that 
prices are unsettled. Foreign tin is firmer, and as the time for the 
Dutch spring sale approaches, quotations are firmer. Speculative sellers 
have already made contracts of Banca in anticipation. Straits is firm 
in this market, and a good demand prevails. 88/ to 89/ paid on the 
spot, and 88/7 10s to 89/ 10s afloat. Copper maintains its improved 
position. The market for spelter is inactive notwithstanding the re- 
duced stock, 2,455 tons, against 4,456 tons at the same date last ycar. 

Hemp.—Russian is very firm. Clean Petersburg, 39/. Manilla sells 
rather slowly. 1,655 bales offered by auction were chiefly bought in, 
a few lots selling at 43/ to 45/. Fair to good quality has realised 47/ to 
49/ privately. 

JutE. --The public sales on Wednesday went off with more spirit than 
of late, and 7,500 bales, rather more than half sold, including some of 
the new crop: low to fine, 15/ 10s to 22/ per ton. Some of the old jute 
went rather cheaper. 

LinsEeD.— Arrivals are again large, und the market has been rather 
quiet. Afloat, Calcutta seed has sold at 64s 6d to 648 9d. A cargo of 
Azov, summer shipment, at 61s 6d per quarter. On the spot, the sales 
are limited. 

O11s.—Olive is firm at the recent advance, with small transactions. 
Sperm can be bought under recent quotations. Cocoanut is rather 
more inquired after. Ceylon, 49s 6d to 50s. Cochin, 56s to 56s 6d; 
the former, to arrive, sold at 49s. Palm has fallen to 39s for fine 
Lagos. English brown rape has been in good demand at 35s, and now 
hoiders require 35s 6d. For forward delivery, a good business done. 
Linseed oil may be quoted steady, at 34s Gd to 24s 9d per cwt. 

TaLLtow.—The market for foreign has been weaker, and prices close 
as follows:—Petersburg Y.C. 42s to 42s 3d. October to December, 
43s 6d per cwt. There is iow less deprecsion. 

PARTICULARS OF TALLow.— Monday, Feb. 3, 1868. 








1865. 1866. 1867. 1868, 
casks. casks. casks. casks. 
Steck this day ........c.ccssessee 50,026 ... 43,526 .. 38424 ... 35,177 
Delivere | last week .. cow §=—2,359 ce §=822,877 2 3,248 ... 1,579 
Dit'o from 1st Jane ... - 67,729 ... 79,452 ... 69,958 ... £5,083 
A:rived last week ...... oe 2,064 ... 594... «6,884 we eve 
Ditto f:0m Ist June ... - 72,783 ... 90,945 ... 80,057 ... 71,669 
Price of Y¥.C. ....00.+ - 4ls6d ... 4780d ... 4483d ... 42880 
Price Of TOWN ......s00000e erceccee 44s3d ... 47s%d ... 4686d ... 4389d 
POSTSCRIPT. Fripay Evenine. 
Sucar.—The market has been flat. Several parcels of crystalised 
Demerara, by auction, sold from 35s to 38s. To-day’s business in 


West India was 598 casks, making 2,651 casks for the week. 2,334 
bags low unclayed Manilla were sold at 25s. 5,000 bags good sold pri- 
vately at 26s. 

CorrgE.—384 casks 295 barrels and bags plantation Ceylon, by 
auction, found buyers, at about previous rates. 60 casks 607 bags 
native, part sold, including one lot very superior bold, at 65s; 237 half 
bales Mocha realised 118s to 128s; 30 casks 57 cases, &c, 1,739 bags 
various kinds of East India, part sold, on former terms. 

ene bales Bengal sold at firmer rates, from 6/ 7s 6d to 
7 5s. 

Oms.—101 pipes Cochin cocoanut, by auction part sold at 55/ per ton. 
Fish oils were chiefly taken in: sperm, 106/; head matter, 108/; northern 
whale, 37/ to 38/; southern, double compass, 38/ 10s; Newfoundland 
cod, 32/ to 35/ per tun. 

TaLLow.—171 casks Australian, by auction, sold at 41s to 41s 9d per 
ewt for beef. Foreign and home melted are without change. 





ADDITIONAL NOTICES. 


REFINED SuGar.—The home market for refined sugar remains un- 
altered. Dutch crushed remains quiet, and a further reduction has 
taken place, first marks having been sold at 29s for forward delivery, 
f.o.b., Amsterdam. 

GREEN Fruir.—The market for all kinds has improved. Various 
cargoes of oranges from St Michael, Sicily, Valencia, and Terceira, 
sold by Keeling and Huat, averaged prices in keeping with the 
improvement. St Michael's continue arriving out of condition, which 
leads to a preference being given to Valencias, the Continent taking 
great quantities of the latter. Nuts of all kinds remain firm at former 
quotations. Chesnuts nearly out of first hands. Black Spanish inquired 
after, but not obtainable. 

Day Fauir.—The fruit market continues inactive. No public sales 
have taken place this week. Low currants have been rather more in- 
quired after the last day or two, but very little business has been done. 
A cargo of Smyrna fruit has arrived. 

Eneuiish Woo..— Rather more demanc ; prices unchanged. | 
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CovontmaL WooLt.—The market is firm; little more inguiry, 
public sales will commence on the 27th instant. 

Fiax.—Market dull. 

Hemp.—Market quiet at the quotations. 

Srtx.—Market very flat; prices unchanged. 

Topacco.—An improved demand hag existed for good and fing 
qualities of American for home trade, and some lots found buyers at 
outside quotations, more especially for coloury descriptions of old im. 
port. Further sales of common and ordinary Western leaf were effected 
at irregular prices, chiefly in favour of buyers. In other growths than 
American, a full average business was transacted at firm prices, 

TaLLow.—Official market letter issued this evening :— 









ae 
Town tallow ....coccsccerseceseeereeeseeseneses eceeeensecesesconseessessereess 43 9 
Fat by ditto ......... . 2 
Yellow Russian new . 43 6 
Melton stuff ........00+0++ - 32 0 
Rongh ditto ..... « 17 3 
Greaves .....+. eoeeeeeese wee 18 0 
GO0d Aregs .......ceceeseerseesssnnenersnceeenesnrnensenesseseseessonsssnes eon «66 OO 


Imports for the week amount to 455 casks. 


METROPOLITAN CATTLE MARKET. 

Monpar, Feb. 3.—The total imports of foreign stock intuy London 
last week amounted to 1,930 head. In the corresponding week jg 
1867, we received 6,205; in 1866, 7,059; in 1865, 6,578; in 1864, 
2,024; in 1863, 2,142; in 1862, 821; and in 1861, 1,221 head. 

SUPPLIES ON SALE. 


Feb. 4, 1867. Feb. 3, 1868, 
5,860 4,950 

16,680 ... 14,550 

oduct, eannabeies 73 
ST incense. 





Tuurspar, Feb. 6.—The supply of beasts is by no means large, yet 
the trade is very heavy, and it is difficult to realise Monday's quote 
tions for any description. The number of sheep is considerably larger 
than on Thursday last. Prices are, however, about the same as on 
Monday, and a fair clearance was effected. Calves were scarce and 
readily disposed of. Beasts at market, 760; sheep anc lambs, 4,980; 
ealves. 43 ; pigs, 110. 


NEWGATE AND LEADENHALL. 


Per & lbs by the carcase. 
d 













8 sdiad 

Inferior beef .... 3 2 Inferior mutton 210 tos 8 

Middling ditto . 8 6] Middling ditto 810 40 

Prime large ditto 4 0, Prime ditto... 4.3. 408 

Prime small ditto . 4 4/ Small pork .... 38 44 

a iaicnincessicniscse 5 0 | Large pork scccscssesecone 210 8 4 
HOP MARKET. 


Boroven, Friday, Feb. 7.—We have no change to notice in this 
market. The trade has continued dull, and where sales have been forced 
lower rates have beeu accepted. Buyers have operated only for imme- 
diate wants. Mid. and East Kents, 6/ to 9/; Weald of Kents, 5/to 
61 10s; Snssex, 4/ 15s to 5/158; Farnhams, 7/ to 9/; Yearlings, 4/ 
to 5/ per ewt. 





POTATO MARKET. 

BorouGH AND SPITALFIELDs, Friday, Feb. 7.—These markets have 
been moderately supplied with potatoes. The best samples have moved 
off freely, but in other kinds the transactions have been on a limited 
seale, at late rates. Regents, 120s to 170s; Flukes, 130s to 175s; 
Rocks, 100s to 140s; French, 100s to 110s per ton. 


COAL MARKET. 

Frmay, Feb. 7.—There was no alteration in the market to-day, 
Wallsend: Haswell 18s—Hetton 18s—South Hetton oe 
16s 3d—Original Hartlepool 18s—Braddyll’s Hetton 16s 3d—Haw- 
thorn 15s 83d—Hetton Lyons 15s 3d—Heugh Hall 17s—Kelloe 16s— 
Tunstall 15s 6d—Ramsey South 14s—Wylam Moor 15s 6d. Ships at 
market, €8; sold, 20; gas contracts, &c., 34—54 ; unsold, 14; ships at 
sea, 5U. 








LIVERPOOL MARKETS. 
WOOL. 
(720M OUR OWN CORKESPONDEXT.) 

Fray, Feb. 7.—The public sales of sundry kinds of foreign have 
attracted a numerous attendance of home buyers, but their biddings 
have shown but little spirit; the quantity sold is not of any great extent, 
and the prices obtained are rather below late current rates. 

, CORN. 

(FROM OUR OWN CORRESPONDENT.) 

Fripay, Feb. 7.—The corn market is fairly attended. Wheat in rather 
better demand, at Tuesday’s rates. Flour, 6d per barrel and sack 
cheaper. Beans 6d, and peas 1s 2d, lower than Tuesday. Oats and Oat- 
meal in favour of buyers. Indian corn in moderate demand, at late 
rates: mixed, 48s to 43s 6d. 

WakEFIELD, Friday, Feb. 7.—The supply of wheat was limited, and 
the demand was quiet, at scarcely so much money as last week. There 
was no change to note in other kinds of grain. 


Che @asette. 


Tourspay, February 4. 
BANKRUPTCY ANNULLED. 
J. Kidd, Peckham rye and St Paul’s wharf, gas engineer. 
BANKRUPTS. 
A. Black, Harrow road, baker—A. Bradley, Camberwell, clerk—W. 
Breton, Commercial road east, baker—N. J. Brown, Greenwich, usher— 
H. Bryant, Streatham, gurdener—W. E. Burgess, Ball’s Pond = 











licensed victualler—C. Burry, Christchurch, Hants, plumber—R. Deeks, 
late of Bromley, carpenter—W. H. Dixon, Hammersmith, retired com- 
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in the Royal Navy—W. Dudley, Peckham, painter—J. Ebert- 








Wilmington square, artificial florist—J. Ingarfill, Knockholt, 
sheuser, 
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ohnson, Guildford street, clerk in the Admiralty—J. 

eo nae hall chambers and Harleyford road, wine cooper 
Mansbridge, Upper Whitecross street, draper—W. Mitchell, 
—t. rth road, greengrocer—S. Orbell, Hartford, brewer—Sir H. C. 
Se Ghepherd’s Well—T. J. W. H. Rawlings, Forest hill, auctioneer 
_G. Smith, Little Portland street, isinglass importer—T. Splatt, 
Hammersmith, stock dealer—W. Still, late of Peckham currier—B. 
| Euston road, draper—F. Walter, Lea bridge, commission agent 
{| Islington and London wall, milliner—J. Wilston, Camden 
‘| contractor—H. W. Wright, Wandsworth, barrister—E. W. Amos, 
baker—W. I. Argent, Rhyl, music teacher—F. J. Atkinson, 
Manchester, cotton dealer—J. Bilsborough, Miles Platting —W. Bollard, 
Harrowden, skin dealer—G. Bostin, Westoning, clothier—T. 

a Derby, beerseller—J. Casbolt, Balsham, bricklaver—H. M. Case, 
Se estene, journeyman tailor—T. Chapman, Derby, mattress maker— 
E. Cowin, Hulme, joimer—W. Cox, Waterloo, huntsman—T. Cradick, 
St Dominic, market gardener—J. Davies, Kingswinford, innkeeper— 
G. Drew, jun., Cofton Hackett, journeyman bootmaker—G. Dutton, 
Live ol horse dealer—J. P. Edwards, Holyhead, contractor—J. Fer- 
a ike of Sheerness and Portsmouth, engineer in the Royal Navy— 

J. Fielding, Halifax, police constable—J. Freeman, Birmingham, labourer 
—_H. Hammond, Darlington, butter factor—W. J. Harper, Chester 
J, Harrison, West Ferry, bootmaker—H. Hart, Christchurch, South- 
am ston, bootmaker—J. Haskeli, Edmondsham, bootmaker—J. R. and R. 
Hill Smethwick, ironmasters—W. Hodgson, Aspatria, schoolmaster—W. 
Jefcott, Birmingham—R. Keetley, Great Grimsby, shipbuilder—H. y 
Kerrison, Heigham, journeyman currier—R. and W. Knaggs. Feliskirk, 
farmers—H. Lazenby, Leeds, leather hose maker—J. Littlefair, Durham, 
law clerk—J. T. Marriott, Batley, cotton warp manufacturer—W. 
Milner, Grimesthorpe, commission agent—I. Milsom, Bath, umbrella 
manufacturer—D. Morgan, Lanvabon, tailor—J. Morgan, Defynnock, 
nter—T. Neal, Beccles, watchmaker—R. Oakes, Sandbach—J. 
Oakley, Northampton, tailor—E. Orton, Atherstone, innkeeper—J. 
Paramore Plymouth, bootmaker—S. Payne, Bristol, stationer—T. J. 
Price, Gefynnock, woollen draper—W. Rigden, Whitstable, diver—C. G. 
Rocke, Christchurch, Monmouthshire, innkeeper—C. Rolfe, late of 
Lianberis, civil engineer—H. Sargeant, Portsmouth, plumber—H. Shaw, 
Oldham, farm servant—J. and N. Sidebotham, Ashton-under-Lyne, 
machinists—J. Thompson, Monkwearmouti Shore, buildéer—W. Tomp- 
kin, Newcastle-under-Lyno, ropemaker—H. Trow, _ Wootton Bassett, 
farmer—H. Walters, Birmingham, fishmonger’s assistant—J. Watkin- 
|| son, late of Headingley, contractor—W. Whittaker, Manchester, clerk— 
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Asylum—E. Vaccarino, Waterloo road, clerk—W. West, Beaulieu, baker 
—P. Berlyn, jeweiler—R. Hayward, Woodbridge, cabinet maker—Sir 
N. Hales, baronet, Orange street-—H. Margetts, Dalston, journeyman 
carpenter—A. M, Hurst, Bethnal green, manager—J. W. Spokes, Chis- 
wick mall—T. Bryant, Bromley, builder—W. J. Foster, Woodford—G. 
Rickett, Graffham, farmer—J. Howes, St Jobn’s wood—H. Wilson, 
Southsea, retired assistant surgeon in the Royal navy—R. Roper, Thorn- 
ton heath, commission agent—W. W. Russell, Horsleydown, engineer—O. 
Biggs, New Burlington mews, job master—J. Lee, Houndsditch, goneral 
dealer—C, C. Olivry, Poland street, drawing mount cutter—J.Allam, Sel- 
bourne, farmer—G. C. Brighten, Vauxhall—J. Bingham, Great College 
street, Parliamentary agent—R. Pritchard, Mile end road, medical her- 
balist—T. Sheen, Holborn hill, iron founder—A. Gilet, Stepney, general 
commission agent-—R, Eales, Ruislip, hay salesman—S, Cohen, Hounds- 
itch, cap manufacturer—A. J. Gannaway, Southampton house, agent— 
J. K. Jenkins, Leyton—R. Shakespear, Pentonville road, miliiner— 
W. H. Betts, Pentonville road, auctioneer—G. Hutt, Walbrook, iron 
merchant—E. J. Jones, Turk’s Head court, packing case maker—O. 
Podmore, Notting hill—S. Allard, New North road, night watchman— 
S. Lowe, Croydon, eating house keeper—S. Raudnitz, Addle street, 
general merchant—C. Craker, Dalston, boot maker—-E. J. Bate, Bilston, 
grocer—A, Rosenthall, Birmingham, hat manufacturer—W. Baker 
Smethwick, licensed victualler—T. C. Stretton, Old Basford, builder— 
V. E. Field, Alverstoke, dispensary assistant—C, Coney, Bournemouth, 
builder—W. Saunders, Tonbridge Wells, boot manufacturer—J. Wren- 
sted, Tonbridge Wells, inukeeper—T. Cope, Hartshill, publican—J, 
Russell, Oldham, journeyman joiner—G. Cooke, Whitchurch, cooper— 
T. Griffiths, Black Mill—T. Packer, Cheltenham—B. Lawton, Delph— 
J. Bacon, Flint—H. Prichard, Leeds, engraver—D, Jack, Durham, 
cooper—T. D. Smith, Dawlish, butcher—A. Rob‘nson and C. Tomkin- 
son, New Wortley, bricklayers—G. Ellis, Norton Lees, farmer—J. John- 
stone, Haxey, clerk—F. Autey, Crowle, auctioneer—R. Blayds, Sand- 
bach, hosier—F. Dupré, Liverpool—R. Williams, Rhyl, builder—W. 
Pilling, Oxton—I. Stone, Manchester, outfitter—R. Mellor, Oldham, 
cotton spinner—Thomas Grove, Appleby, Westmoreland, builder— 
F. J. Julius Rieber, Trinity Chare, Newcastle-upon-Tyne, merchant— 
G. Sermon, Manchester, veterinary surgeon—W. Downs, Manchester, 
cotton dealer—T. Shaw, Manchester, cutler—W. Spencer, West Malling, 
fruit grower—J. Webb, jun., Chew Magna, beerhouse keeper—W. 
Lanyon, Truro, grocer—T. Smith, Shotley Bridge—J. Fishburn, Has- 
well Moor, pitman—A Tunmore, Hartlepool, publican—C, Morgan, 
Bristol—J. Burgess, Bristol, warehouseman—J. Evans, Bishopston, 
mariner—G. B. Harris, Bristol—T. Neil, West Derby—W. Kewley, 
West Derby, journeyman baker—J. P. Bryning, Everton, builder— 















































D. J. Wood, Walsall, baker—J. Woods, Liverpool, wine agent. H. Barrett, Bradford, painter—J. Broughton, Caunton, carrier—G. 
: SCOTCH SEQUESTRATIONS. _ | Johnson, Tideswell. innkeeper—J. O'Brien, Merthyr Tydtil, butcher— 
J. Stephen, Fraserburgh, shipmaster—C. S. W. Muir, Glasgow, engi- | W. A. Bickle, Newbridge, innkeeper—R. Duell, Dover, hotel commis- 

neer—C. M’Donald, Forres, baker—T. M’Watters, Beveridge Wells, | sioner—G. Button, Kingston-upon-Hull, engineer—G. F. Day, Wood- 

bricklayer—T. Palmer, Edinburgh, victual dealer. green, grocer—W. Eves, Brighton, bootmaker—N. Gunn, Brighton, 
Speen general dealer—D, C. Field, Broadwater, carpenter—S. Jacobi, Falcon 
GAZETTE OF LAST NIGH1. street, merchant—J. Poole, Coleman strest, bill broker—J. Cartwright, 
BANKRUPTS. Shettield, billiard table maker—A. B. Roper, Exeter, harness maker—F. 
W. Taylor, Wandsworth, clothier—T. W. Grady, Hastings, grocer— { Mason, Corby, sddler—G, Gosling, Ipswich. 
“ - ae ~ - aioe ° eli VT 

G. Parkin, Wye—W. H. Wreford, Old Broad street, journalist- ‘ sete = 

Oskley, Whitecross street, greengrocer—H. Sharp, Holborn, smith— SCOTOH SEQU ESTRATIONS. 

E. Blachford, Hoxton, baker—T. Bookham, Ratcliff, licensed victnaller R. Gray, Glasgow, fruit merchant—D, M‘Donald, Aberdeen, carter— 

—H. Bennett, Upper John street, professor of music—OC. D. Russell, | R. Watt, Glasgow, commission merchant—J. Machar, Tannadice, farmer 

Paddington—W. H. Entwistle, Circus street, Marylebone, chair maker | —M. Wilshere and Company and D. Anderson, Edinburgh, floorcloth 

—G, Franklin, Goodo:an’s fields, superintendent of the Jews’ Orphan | wareh usemen. 

@Omectat Batlway Cratic Retucna. 
I { au Mi 

Amount Dividena per cent. weok |- “RECEP '3-—__—_———_.;_ par es 

ied one P Name of Katlway Pangan, \avohendine Total fame mile open in 
a half; First half nding, miners’ a wee per a 
= penenmae — eae ——- arin parcels, &e cattle, ke | NINN |1886-7| vea> a eee 
es —_— | meee ReaD aT 1 _—_— 

“ “ Zed £asda #esa van | © ’ Ss ‘ ss | le 

1,149,109 | 11,491 20 0 210 0 230 0 |Gelfast and Northern Counties...\Jan. 31; 870 1 8 | 997 81° | 186710 6 1900 18 93 | 99% 

667.5: 16641 | 5 0 0 | 5 0 0 | & O ®@ |BlythandTyne .. «| 25) 656 0 0| 1425 9 01 vook 0 0 177s 583 | 36 | 36 

2 210 0 210 0 210 0 |Bombay, Baroda, & Centrai Indie. Dre. 21, 4171 7 11 | 456916 1 | S741 4 0 3635, 23 | 306 | 306 
44s3515| s34e1 | 2 5 © | 2 5 0 | 2 0 O |Sristol and Exeter... . Reb 2 3608 25 4 | w43 8 2) GUST 3 6 580) 45 | 134g | 1848 
21,200,283 86 967 $12 6 8 6 0 212 6 (|Caledonian ... ee ay 2, 8597 uv O 21962 0 » 30459 0 0, 31217) 43 | 6.9} | 6294 
: 310 0 310 0 310 © |Detroit and Milwaukee 220 JAM, — YD secoverecoeceovere] coveccersescecesee] 744 0 0; 4752; 25 | day | 189 
1,100,000 | 17,460 | 2 5 0 | 2 5 0 | 2 7 6 |Dubdlin und Drogheda - |Feo. 2) 906 9 8) Gusts 1} 2511 O 9 1786) 20 | 75 15 
: D909 Oe | O:2G2 0: | 2:0 Or Rem Reeiaiass. css. cas.. seal Rnd. MMcsidn eecdervseoeltdqastasequonenses 4470 0 | 45376) 85 1131 |11293 

cg as ye ‘ia og Grand Trunk of Canada ... © ...\Jan. LI] ..ccccssosscessceslosceseseesessenees| 24412 0 6 23729) 17 |i377 |1877 

98,123,000 | 89 426 ‘a sa bees Great Eastern. ee weeiFeD. 214806 0 0 [19375 0 0 | $4281 0 O 3.022] 47 | 798 | 7095 

aie a 210 0 215 0 210 O (|Great Indian Peninsula .. or |NOV. 24) .cccccrescereceses| coseesesereccoes | 2649 0 © 20338; 39 | 852 | 7843 

29,519,560 4,7 9 21 0 400 2 5 O |Great Northern... eee ojFeb. 2} éeiua Pain 86417 0 OF) 38515 74 | 487 | 422 
$365,490 | 12238 see ove see jreat North of Scotiand.., --jdan, 25) 1086 0 0 | 1652 0 0; 2683 0 0 1720) 10 | 256g | 2563 
6,094,350 | 14,510 210 0 250 210 0 |GreatSouthern & Western (Irish , 9030 9 7 | 4051 13 4 | 10002 21 $753) Qe | 419% | 4193 

49,246,137 37,564 100 010 0 012 6 |Great Western eve eos ooe|Feb. 0 O |37248 U OU | o&r6é9 O O Gedll) 49 [1888 [1811 
ron . 210 0 | 210 0 | 115 0 |Great Western of Canada «+(dan. Seanaeenin srorseeeres| 13473 0 © 11831) 8S | 3493 | 34d 
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16 814 179 50,192 200 200 oe London, Brighton & souta Coasi 1.13039 0 0 | 549 0 0 | 18445 0 0) 1854:; 54 | 3384 | 3149 

16,460,557 82,725 200 25 0 117 6 |London yd gen es 2]. aveeerenee|--  ceeeseee| 21900 0 0) pane 43 | 503 | dvs 

ove ove ove London atham, an over r ” nec ai 732 

15,847 629 | 140,804 ae a a Metropolitan Ex. & Branches ¢ (2 2- 26,7183 @ 0 | 1582 0 0) 7 00 314) 6¢ 136 1353 
798,677 17,748 3 0 0 800 3 0 O |London, Tilbury, and Southend ... 26| 722 0 0} 254 0 0 976 0 0} 1033) 21 45 45 

15,336,341 62.343 1060 110 0 010 O |Muanches., Shetti d, & Lincolmshire|/Feb. 2) 5179 0 © |13922 0 0 19101 0 0 ls207| 77 | 246 246 
712,591 | 18752 | 415 0 | 410 0 | 315 © |Maryportand Carlisle .. dan. 19} 247 0 0 | 1306 0 | 1553 0 0} 197}) 41 | 33 | 28 
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’ 215 0 | 8 0 0 | 210 0 |North-Easter n—Berwick .., 
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Weekly Price Current. 
4 The prices in the following list ere 





LONDON, Frimay Eventya. 












































COMMERCIAL TIMES’ 


carefully revised every Fridey afternoon 
by an eminent house in each depa: tment. 


Ashes—<duty free dosa 
First sortPot, U.S.pewt 0 0 0 0 
Montreal .........0000+0 - 31 9 32 0 
First sort Pearl, U. 00 00 
Montreal .......0+..++00+» -38 6 0 0 
Cocoa—duty 1d per Ib 
W. L—Trtnidad..percwt 48 9 95 0 
Grenada .. 47 0 65 0 
Guayaquil .. 0 5 0 
Brazil—Para . 0 56 0 
Bahia ....cccsereeceesesees 0 3 0 
Coffee— duty 3d per |b 
Jamaica, good middling to 
FINE........2.000008 percwt 81 0105 0 
fine ordinary to mid...... 58 0 80 0 
Mocha, ungarbled.... 70 0 8 0 
good to fine........ - 90 0155 0 
Ceylon, nstive, fine ord. 
and bold ... ....000++ - 544 0 66 0 
£O0d OFAINETY  ...+0000+ 61 0 53 0 
p'antation, good ord. to 
fine fine ordinary ... 68 0 69 6 
low middling....... 0 73 0 
middlizg to fine. 0 9% 0 
Java, &., low ordinary ... 36 0 38 0 
Ord. to GOOd OTd.......--008 40 0 60 0 
fine ordinary ...........++++ 65 0 75 0 
Neilgherry and Tellicherry 64 0 85 0 
Mysore, plantation ......... 70 0100 0 
Mysore & Malabar, native 52 0 63 0 
Brazil, washed, fine ord. to 
low middling .......... 0 76 0 
fine and fine fine 0 58 0 
good ordinary 0 4 0 
ordinary 0 39 0 
Costa Rica and Guatamela, 
gd.ord.tofine fineord. 55 0 65 0 
middling to fine... ........ 68 0 80 0 
Cuba, Porto Rica, &c....... 52 0 82 0 
Drugs and Dyes—<uty free 
Aloes, Barbadoes...p cwt 80 0 220 0 
Argol, Bologna ............ 00 086 
Bark, Peruvian, pale.plb 1 2 1 6 
Quercitron...... percewt 6 6 9 0 
Camphor, unrefined ...... 140 0145 0 
Castol oil, good pale.p lb Z 6t 0 64 
BIER cecpetesccenensenncosen 0 37 0 
CocHingaL 
Teneriffe . & 0 
Mexican .. 3 5 
Lac Drzr—G 24 
TourMrric 
Bengal 24 9 
Madras... 23 0 
China 00 
Terra Japonica, Cutch 50 0 52 6 
Gambier .........00 soses -16 6 i6 9 
ewoods—duty fre £ s £ 8 
RaziL Woop ...perton 70 0 £5 0 
Fusric, Cuba .. wee 9 0 10 0 
JAMAICA .....0ccceeeserees 70 #710 
Loewoop, Campeachy... 12 0 13 9 
Jamaica 45 410 
Rep SauNDERS 6 56 6130 
SAPAN WOOD ......cccesseee 70H 0 
Eggs French . 120 8s 0a lis0d 
Pruit—Cenuasts anny 78 per cwt 
Patras .. 20 0 30 0 
Ve stizza . 26 0 BF O 
Island 0 2 0 
Guif ...... 22 0 33 0 
Provincial ........0+. os i8 0 35 0 
1G8, duty 7s per cwt 
Turkey .. -per cwt dp 20 0 60 0 
Proms, duty 7s per cewt 
French, bottled . - 0 0 00 
German woveceecccoccccece 00 00 
Raisins, duty 7s per cwt 
Valencia, new.........00 2 0 41 0 
Muscatel ...... weseccscccee 40 0 80 0 
Smyrna, red & Chesme 30 0 40 0 
Sultana.......cccccceeseee oo - 0 59 0 
ORANGES ds a 
St ae lst quite. 
large 2 60 30 :«0 
Do 017 0 
Valencia ........c0cereees 16 0 16 0 
Lisbon & St Ubes,fch 13 6 15 0 
Biclly ......0+ -perbox 6 0 7 0 
Lemoxs 
Messina......... percase 18 6 21 0 
Barcelona nuts...per bag 32 6 53 0 
Spanish nots. 0 47 0 
Brazil nuts... 0 37 ¢ 
Coker nuts......... per 0 18 0 
Filax—<uty free s £8 
BITE, cocsees.<osd 0o¢0e 
— WF . 0 73 0 
St Petersburg, 12-head... 53 0 & 0 
_ 9-head... 440 «45 «(0 
Egyptian, govtdressed... 0 0 0 0 
— wnativedittio.. 0 0 0 
Hemp—duty iree 
St Pursbg, clean, per ton - 0 0 0 
SMIBNOE...ccreccercccceovees 0 0 0 
28 0 080 
4 0 00 
Maniliia....... ecocece. -49 0 51 0 
East Indian Sunn 15 0 21 90 
China gras: 00 00 
Jute ... 1110 2410 
rejecticn lo 0 1010 
cuttings .. 60 6 5 
Couw—) arn, good &ime 4 0 60 0 
OF, TO TAIT 2..cccccereere* 22 10 33 0 
NDT cove. 36 6 
TOPC ox 30 10 
UGK .. 00. coccceccces 31 0 
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Hides—0x& Cow,prib s 4d s 
B. A.axndM. Vid.dry 0 6 6 
Do&R Grande, saltd 0 5 © 
Brazil, dry 06 0 
Drysa'ted . 0 45 0 
Drysalted Mauritius ... 0 54 0 
Rio, dry Rio Grande ... 0 6 0 
West Ceast hides ...... 06 0 
Cape, salted 0 3 0 
Australian.... 0 34 0 
New York. 0 33 0 
xast India.... aw & Os 
Kips, Rossia........0+++0++ 08 0 
8S. America Horse,phide 5 6 11 

Indigo—duty free 

Bengal.... $20.9 
Oude .. 7. 
Madras .. YY --@ 
Kurpah .. es. 
Manilla 10 4 
Leather—per lb 
Crop hides...30to45lbs 1 0 1 
GP. ccscsel 50 65 14 1 
English Butts 16 Fr? 8 
de 28 se 16 2 
Foreign Butts 16 i 
do 28 oo 2 8 F 
Calf Skins...... 28 35 1:30 2? 
do 40 ie ee 
do 80 100 13 1 
Dressing Hides ......... oll 1 
Shaved _. « a: a - 
Horse Hides, English... ol 1 
do Spanish, per hide 6017 
Kips, Petersburg, prib 1 2 J 
do East India ......... - 2 - 

Metals—Correr prton £ s <£ 
Sheating, bolts, &c... 77 0 79 
Bottome......ccereeseeees 82 0 83 
Old ..... 60 #0 
Tough . 72 0 7 
Best select........ss00++ 7407 

Trow, per ton £s €£ 
Bars, &c., British...... 610 6 
Nail rods ....... pes, ok? i 

peece 810 9 

eves 810 9 

215 3 

515 6 

i - 615 6 

i - 214 2 
Swedish.........-.00000008 10 5 0 

Leap, perton—Eng.pig 19 5 0 
BHEC ..c..ceeseeee 20 0 
red lead... 0 
white do.... 0 
patent shot 28 

Spanish pig .... 0 

STEEL, Swedish in 0 0 

in faggots ......... 1710 0O 

SPELTER, fort perton ... 20 0 20 

Trix 
English blocks,pton 95 0 0 

bars in barrels...... % 0 0 
Refined .. % 0 0 
Banca.. $2 0 0 
Straits 87 0 8&7 

Tix PLates, per box sds 
Charcoal, 1 C  ......04. 28 0 29 
Coke, LG ceccsccee 22 0 22 

Olls—Fish Zee 
Sperm .....+.. pertunl09 © 110 
Head matter. 0 0 
South Sea .. 0 0 
a pale .. 0 0 

Cod........ 3 0 @ 
East India.. 8510 0 
Olive, Gallipoli.. 72 
0 

0 

56 

Rapeseed, pale (foreign) 37 10 38 

BBO ss ccccsseccccccscecces 34:10 34 
Do cakes (Eng.)pton 1115 0 

Foreign .. 21 
Rape, do .. 0 6 

Petroleum —pe 
Crude Pennsylvania..11 10 0 
Crude Canadian ...... 00 @ 
Refined ......... per gal Is2fd 1s 3 

Provisions—Dnty free 

Butter--Waterfordpcwtll4s 0dllé6s 
CAPlOW. cccccccccccccceses 114 0 116 
Cork, 4ths, new 102 0 104 
Limerick .. ie 
Friesland fres 126 0 0 
American new . ° 0 
Jersey 


Bacon, ae Water. = 
Hamburg .. we 
Hams—York— 
Lard—Waterford & Li- 

merick blaud- r. 2 
Cork and Belfa-t do.. 0 
Firkin and keg Irish.. 0 
American & Canadian 0 
Cask do eo 0 
P. rk—Awer. &Can. p.b 90 
Beei—Amer.& Can. p.tc 98 
Ch ese—Ev am..... 55 
Gonua 
Can‘er 
AMETICAN .reesceesseeees 46 
Rice—duty free 
Carolina ........ 
Bengal, white 
cargo 










Madras 


Bago~ iis - per ew t 
--per Cwt 
saltp 


Bengal.......00«+ per cwt 
Bombay and Madras .. 
English, refined ......... 
NJTRATE OF Sova .. 
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Seeds — 8 
CATAWAY ..c0ce000008 prewt 47 
Canary .... «per qr 63 
Clover, red.. per cwt 5¢ 

WHILE .creececerereeeres 60 
Corlander .....ccceeeeeeeee: 17 
Linseed, foreign, per qr 58 

Ennglish ....000ce0eeees 60 

Black Sea . 64 

Bombay ....0.ceeseree 67 
Mustard, br... p bush 15 

Wh  ......-ceeceeeeres 10 
Rape. per last of 10 wan 


Silk—<duty free 
Surdah 
Cossimbuzar 
Gonatea .... 
Comercolly . 

China, Tsatlee . 
Taysaam .... 
Canton.........0++ 

Raws—White Novi 
Fossombrone ... 





Royals....... ¢ 
Milan ...cccccccccccccceses 37 
ORGANZINES 

Piedmont, 22-24 

Do, 24-28......... 4 

Milan & Bergam, 18- -20 48 

Do. 22-24 45 

Do. 24-28 44 

Do. 28-20 0 

Trams—Milan, 22-24 ... 42 

Do. 24-28 ... 42 





—PEPPER, duty free 
Malabar, &c...... perlb 0 





Eastern . 0 

White .... - 0 
Pimento, duty free 

mid and good ....perlb 0 
Crxwawon, duty free 

Ceylon, 1, 2,3 .....00+ 1 

Malabar & ‘Tellicherry 1 


Cassta LicnEA, duty 
FOC......000s000 per cwtll5 
Croves, duty free 
Amboyna and Ben- 
coolen rib 0 
Zanzibar and B.urbon 0 
GinceEr, duty free. 
E. India, coww.....p cwt 30 
Do Cochin & Calicut 46 
African . 
Macz, duty free... 
Nurmees, duty freep lb 1 





0 9 eocoosvoeoocsooo ocoocoo 


hom 


2 


. 
50 
72 
58 


Spirits—Rum, duty 10s 2d per gal. 


Jamaica, per gal, bond, 
15 to 250 P eco 
30 to 35 — 
fine marks ....... 
Demerara, proof. 
Leeward Island — 
East India 
Foreign 
Brandy, duty 10s ba Peal 
4 


Vintage of : 

Ist brand ” 

in hhds 8 
Geneva, common . 2 





Fine ee 
Corn spirits, pf duty paid... lz 
Spirits f.o.b. Exportation 2 
Malt spirits, duty paid...... 12 
i} Per cwt—Duty paid 
British plantation— Duty. s 

grocery yellow ...10/6 33 

refining ...... 8/.9/7&10/6 29 
Foreign Muscovado, low to 
fine yel. grocery...10/6 33 
lw to gd refi...8/,9/7&1046 2 
Mauritius, cry stalised— 
Nos. 15417 
13 a14. 
10 a 12......... 
Syrups, low to gd yel — 
lw to fine brown.8/&9/7 
Bengal,Benares, low to fine 
White .......++ 10/&11/3 
Date, lwtofine yl 9/7&10/6 : 
very low to fine 
DIOWN. ..+.00005 S/&9/7 24 
Penang, superior yellow to 
good white...10/6411/3 
lwto fine yellow.9/7 & 10/6 
lw to tine brown...8/£9/7 
Madras— 
crystalised whtell/8412/ 37 
low to fine yellow. 10/6 ¢ 
Native, low brown tv low 











Jaggery . 
Siam and China, low to 
good white...10/64113 
low to fine yellow and 
ooeee seeeee DT ELO/G : 


MUSCOVAGO crsecsscneseess 
Java— 
low to good white ...11/3 
low to tine yellow and 
GTCY. covcccccecesoecses 10/6 3 
Havana, white, above No. 
18 12/ 41 
37 
34 
33 
3 


florette, Nos. 15 & 18.113 
yellow, 1214104 
_ 10a11,.— 

brown 7a 9...97 
Bahia & Maroim, low grey 
to goud white ...... 10/6 

low tw fine brown...8/&9/7 
Pei nam, Paraiba, &Maceio, 
low to good white.lu/6 33 
VOLOW sesoreeerees 9/7&k10/6 31 
low to fine brown..8/&u/7 27 
Beetroot eccseessseneces 0 


32 
26 







coo 


co ©2° oS° @2SOo co 


o 


Sas 


Pb 8S me COS 


_ 
swoon 


~ 
oo to 


29 


38 
34 
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49 
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36 
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1 

5 

i 6 

Slipe and skins ...... 0 

P.Philip-Fleece&lamb 1 2 
Bovured, KC.reccccseeve 1 

Unwashed «0008 0 6 

Locks and pieces ... 0 10 

S.Austrl- Flecceflam’ 13 

Bowured, &C..c00000 1 2 

05 

09 

ye 

Beoured, KCrsecercacee 1 2 

Unwaahed wissenenee 0 6 

Locks and pieces ... 1 0 

Cuseis Hope—Fleece 

A 1AWD sensors 9 9 

goamel, &e . OO 

Unwashec . eo 4 
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KEFINe®— For consum 
8 to 101b loaves. ae 0 : me 
12 to 14 Ib loaves , 45 He 
Titlers, 22 t0 24 Ib.smcuee 41 43 8 
Taamps, 45 Ib .. eo eo. 
Wet crushed + 39 6 a : 
Bastard =e see 
Treacle........00 ~ 15 6 fi 
= ter na free on boasd “* 
urkey loav 1 
6Ib loaves stn 30 a 
10 1b do ¢ on 
1b do : sf 
0 3 ¢ 
0 09 
0 324% 
0 09 
6 199 
6 lb loaves .. 
101lb do .... ae o" 
Superfine crushed . + 30 6 ; . 
zo 1, erected. 29 6 os 
Wi0 Binccescsdin weeeocececevesce 28 
Belgian refined, f.0.b, one oon a 
8 to 10 lb louves............ 00 9 
Crushed, 1 ........s000 svvee 30 0 9 ; 
eos free 
‘own OW. ene percwt 0 
St Petersburg, Ist YC... 49 ° ; : 
Tar—Stockholm, pr bri... 15 0 15 3 
Archangel ........000 seco -146 9 
Tea—daty 6d per lb 
CONGON. ......00eee0e0 eerevees 0 5 210 
SOUChERE..0.ceccccsceceees 14 398 
Ning Yong and Oolong 010 24 
Flowery Pekoe, ........... - 010 368 
Orange Pekoe.. + O1f 29 
Foo Chow .., 1498 
Caper, Canton . 010 29 
Foo Chow .. 1429 
Twankay, common ...... 0 8 0 9 
fair to GOOd.... sce 0 10 Ou 
fine to Hyson kind ~~ 10 14 
Hyson, skin.......... 06 OM 
Hyon ....... oo Oll 36 
Young Hyson.. 07 384 
Imperial ., 09 80 
Gunpowder 10 4:9 
Japan ...... 124165 
Timber — Timber ok 
Hewn Wood—Danizic 
& Memel fir...per load 45 0 75 0 
Riga fir .... - 57 0 65.0 
Swedish fir + 42 6 47 6 
Canada red pine ......... 65 0 85 0 
-~ yellowpinaiangs 60 0 90 0 
_ small 50 0 65 0 
N-Brnswk &Can, miginae 0 9 0 
Quebec oak.. 015 0 
Baltic oak .... 0120 0 
African oak 0 200 0 
Indian teake ., -200 0 200 0 
Wainscot logs 1 each 50 0 95 6 
Deals and Sawn and Prepared Wood 
Norway, Peterbsgstand £10 0 13 0 
Swedish .....ec.ccesee eonuben 8 0 wn 
10 0 BW 
8 0 010 
16 10 2 0 
1110 BW 
ce . 8 5 90 
Dautzic deck, each .. eee . 14s 0 M0 
Staves 
Baltic, per mille.........£120 0155 0 
Quebec, perstandarddo, 70 0 75 @ 
Tobacco—iy3/plbé5pct s d sd 
Maryland, per lb, _— 05 09 
Virginia leaf .. 07 ON 
_ stript 06 ON 
Kentucky leaf ...0..... 0 4 10 
—_ SIFipt ss. 0 6 10 
Negrohead...dy4sor4s6d 1 6 2 6 
Columbian lf.dy3s&5pc 0 7§ 2°9 
HAVANA ..cccecsessenesnee 16 60 
_ cigars, bd duty bs 6 0 220 
Per cwt 
American areas 31 0 06 
French do ......+ - 30 0 306 
ROUND .rosccccccssrccsseseeeee 86 00 
Wool—Exciisu—Per pack of 240 lbs 
Ficeces 8. Down hogs.. 7. 0 410 
Halt-bred hogs ......... 410 15610 
Kent fleeces ........... is 0 Bl 
8S. bwn ewes & wthrs 13 0 110 
Leicester ao... 30 4 0 
Sorts—Clothing, pickick 17 0 i710 
PEIMRE ccccrcccecccccccce 16 0 16 a 
0 16 
one 
0 a7 2 
0b 
0B? 
Oo 1710 
9 610 
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STATEMENT 


Exports,’ and Home Consumption of the following articles inthe 
ict tenerss end ing Feb. , 1, 1868, showing the Stock on Feb. 1, compared with the 


| Sorta 














FOR mn PORT OFLUNDON, 
 - Ofthose articlesdutyfree, the deliveries for Exportation are included under 
aeed Home Consumption. 
EAST AND WEST INDIAN PRODUCE, é&c. 
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SUGAR. 
Exported. Home Consump. Stock. 
ial heehee ala eliniihd 
1967 1868 | 1867 , 1868 | 1867 , 1868 
tens tons tons tons tons tonsa 
65 96{ 12187} 7092} 8158| 15868 
1 73 676} 1797) 4866| 3938 
17 6} 1298 251 | 2833 973 
pe re 606 928 | 21992} 3602 
83 175 | 14767 | 9998} 27849 | 24381 
6 497 | 1174 | 1665! 31792 | 26655 
126 370 | 9861 796 | 98662] 5940 
28 139 562 201} 1831} 1000 
7 27 | 1497 286 | 3572 | 2135 
oer. i 1568 | 1885 | 1451 | 2205 
: 168 | 963 | 7669| 4833 | 47308 | 37935 
HH land 251 | 1138 | 22499) 14831! 75157! 62316 
i MOLASSES, 
0 ———| Imported. Exported. | Home Consump. Stock. 
4 ——— LT _—_——_— Oe 
6 | yge7 | 1868 | 1867 | 1868 | 1867 | 1868 1867 | 1868 
2 tons — — tons tons tons tons — 
8 Westindia, == 529 0 143 669 | 
: Ferignan| rn 3 8 | 466) 710 
: Total...| 529 727 | 108 | 20° 384 151 | 1185 |_1529 
1 poe ie ie eee se 90)! na 
: MBLADO....  . ) : 
6 RUM. 
; Per Exported and 
q Imported. delivered to Vat.) Home Consump.| Stock. 
5 8 gals gals gals | gals gals | gals vals 
WestIndia.| 93015 | 263205 | 116595 | 97425 | 245610 | 199575 | 1707345 1956375 
! East India...| 24750) 23940) 24840) 7920 | g010) 4365 | 151155 44145 
of Forelg® sens 5310) 7785 7.2 S46Us | i 3150 | 246510 91800 
: Vatted seovvs| 160695 | 129555 | 17318 te oe e040 | 14085 | 15390 | 432045 252630 
. Total ...| 283770 | 424485 | 267300 | 240300 | 267885 | 222480 | 2737055 9344950 
0 COCOA —Owts. 
BPiantation, 2787, ‘194 45 45 2416), 4508 8343) Le94o 
; Fig Denne) 442 49 |e 295 | aie | 61a | 393 | 1956 | 13532 
: Total... 3229/ 194 270 | 361) 3029 | 4901 | 19399 | 29472 
0 COFFEE—Tons. 
10 a2 5 25 16, 116 100 
10 1s0¢ | 1279| 1294} 1025 | 6505 |} 10701 
10 327 305 370 328 | 1983 | 2778 
0 18 6 15 14 146 ot 
10 432 412} 199 135 | 1167 | 2028 
10 356 14| 2725 92} 153} 180! 1346/ 817 
0 | a a a EEE 
Total... 2214 a ' 2064 | 2099 2056 | 1698 ' 11263) 16518 
0 |] tons Pee [tons | tons | tons | tons | ~ fons 
; MOE soon] “197 | 4041 3782 | 3353 | 26150, 17471 
y PEPPER. ; 2 : 
ul tons tons tons — tons tons tons tons 
il Militias! 39 42 | 36| 70) 353] 467 
; Black cnennel 744 | 462 ne 655 | 456 | 3716 | 2251 
__) pkgs | pk 3 | pkgs | pkgs | pies pkes | pkgs 
: surmecs.| ” fr | | Pe i = 78 | a 2479 | | 1640 
0 Do. Wild.) evo | ate ove éoo os | 
0 CAS. LIG...| ... | 8020 | axe “a 129 ‘82| 692) 3669 
CINNAMON) 1586) 2057 | ae 390 530} 3708) 4130 
6 ee | | S| | | 
| b bags | bag bags | vags 
: PIMENTO.. ahi | | oni _ ye — | hts | “29 33758 | 34328 
‘x metre 
10 | RAW MATERIALS, DYESTUFFS, &c. 
> | serons | serous serons serons  serons | serons , serons | serons 
10 COCHNEAL| 8104 | 4695 pa | ee =| 2809 1987 5468 | 119i8 
0 eS ee SE — 
10 | chests | chests | chests | chests | chests | chests | chests | chests 
W LAC D’ 317 704} eve ote as / 749 | 4691 | 3473 
0 —— —_—— ———— + eee ~<a 
0 tons tons tons tons | tons tons tons tons 
10 LOGWOOD| 911 | 199 | sve - 697 331 | 4985 1999 
0 FUBTIC 4) 48) 674} ose on 178 292 223) 713 
P INDIGO. 
10 | Chests chests chests | chests chests , chests , chests, chests 
: ast India... 168, 443) ae =| owe =| «| 8694 | «2817 | BLL | 9824 
‘| eth eluate omerdaeeeetnser 
serons  serons f serons | serons | serons | serons | serons | serons 
: Spanishi...| 2362) 3086 | | | 316 749 | 3826 | 3834 
; SALTPETRE. 
1 tons tons tons tons tons tons tons tons 
3 Nitrate of < | 
1 Potass 705 788 | we ie 1079 | 1089 10363 7778 
De taille nitomeissniatlts pisdatee 
f Witrate of | | | 
8 es a owe owe 366 | 698| 1930) 2861 
ie ge COTTON. Mise 
: “pales) bales, bales , bales , bales , baes , Sales bales 
| ; America ..| ... | i eh oe 9 108 
0 BUND smn 18T |. | one = 84 41; 161 60 
5 Kioam,ae| 9056 | 3005 | 1 ae 17631 | 27803 | 61290 | 93876 
Liverpoc!, aii } 
4 Kinds | 236519 | 293565 | 47900) 53975 | 181790 | 813200 | 538880 , 396670 
on | Total......| 245732 | s29244 | 47900 | 53975 | 199505 | 341123 | 590040 { 4907K4 
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RAILWAY CALLS FOR FEBRUARY. 


Amount per share. 


———— 







Due Already Number 
Date. Paid, Call. of Shares, Amount 
£ £sa £ 
Datch-Rhenish, shares 167 paid............ 1... 16 1.2 00... 100,000 ... 200,000 

Do, new shares ...........0..098 aco’ Diese Dees BY COOK. 25,000 es 50,000 
Fast Indian, L Extension ..... 18... 5 wd OO.7. not known, 
Great Western 64 per cent. pref. stock... 26... 70 ...10 00... not known, 
Great Northern and Western Ireland, 

102 6s per cent. ..... woo Lue 8 we 9 OO... 3,000 ... 6,000 
Madras, new 207 sha: 12 ‘dept. «» 2 00... 50,000 ... 100,000 |, 
Midland, 22/shares .. ll... 4 .. 4100... 125,227 ... 368,696 
Scinde, new 20/ shares « 27 dept. -2 00... 12,500... 25,000 


——L——_——— 


EPITOME OF RAILWAY NEWS. 





Trarric Recerpts.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending January 25, on 13,146 miles, 
to 649,821/, and for the corresponding week of last year, om 12,849 
miles, to 613,487/, showing an increase of 297 miles and of 36,3341 
The gross receipts on the 14 principal railways amounted, in the 
aggregate, on 9,497 miles, to 546,998/, and for the corresponding week 
of 1867, on 9, 260 miles, to 519,588, showing an increase of 237 miles 
and of 27, 4104 The total receipts of the week show an increase of 
3,184/ as compared with those of tho preceding week, ending the 18th 
ult. 





RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, Feb. 3.—In the share market to-day railway stocks opened 
with heaviness, but rallied towards the afternoon, remaining steady till 
the close. Metropolitan, which opened at 108} to 108%, were at one 
time quoted 1054, but the last official price was 1064 to 107, and after 
regular hours there was another recovery of $. The changes recorded 
in the official list were :—In railways, a rise of 1 each in Caledonian, 
North British, and North-Eastern (York), 3 x each in Great Eastern and 
Great Northern ; a recovery of } each in Great Western and Lancashire 
and Yorkshire, # in London-and Chatham (Metroplitan Extension A), 
1} in Midland, 1 in ditto (Birmingham and Derby), and } in South- 
Eastern ; and a fall of 2 each in Metropolitan (Extension) and North 
Staffordshire. In banks, an improvement of 1 in Australasia, } in Con- 
solidated, and 4 each in ‘London and South African, and London and 
Westminster (Scrip), and a further decline of } in London and County. 
Tuxspay, Feb. 4.—In the share market to-day business was very 
dull. Railway stocks opened with but slight alteration from the official 
prices of yesterday, and remained steady throughout, although at the 
official close they experienced a slight decline, which was further con- 
tinued after regular hours. Owing to the dividend declared on the 
Midland being less thau was anticipated, that stock, which was at 107 in 
the morning, closed heavily at 106§, and after regular hours went to 
1045 105. The changes recorded in the official list were :—In railways 
a rise of 1 in Glasgow and South-Western, $ each in Great Northern (A) 
and North Eastern (Berwick), 1 in ditto (Stockton and Darlington), 4 
in Staines and Woking, and 54 in London and South-Western ; a fur- 
ther rise of 4 each in Caledonian, Lancashire and Yorkshire, North 
British and South-Eastern ; a recovery of 2 in Metropolitan and } in | 
ditto (Extension); a relapse of 4 each in Great Kastern and Great 
Western, and $ in London and North-Western. In mines, the only alte- | 
ration was a fall of 5 in St John del Rey, consequent on the receipt of 
adverse news respecting the late fire. 

Weponespay, Feb. 5.—In the share market to-day railway stocks opened | 
with a slight decline from the last prices of yesterday, but soon rallied, 
and continued steady to the close, when an average advance of 1 was 
established. The changes recorded were :—In railways, a rise of 
London and Brighton, 1 in North-Eastern (York), and 2 in ditte (O be 
lisle), a further rise of # in Caledonian, } in London and South-Western, 
2} in Metropolitan, § in ditto (Extension), and } in South-Eastern, and 
a recovery of } in Great Eastern, and } in London and North-Western. 
In colonial, a further rise of 4 in Eastern Bengal. In foreign, a rise e 
$ in Sambre and Meuse (5} per cent. preference); a relapse of 
Atlantic and Great Western (Consolidated Mortgage), and a fall of 4 in 
Erie shares. In mines, a rise of 1 in East Basset, } in North Wheal 
Crofty, and } in Tin Groft ; and a fall of 1 in Stray Park, and 2} in 
Wheal Basset. In foreign, there was a further fall of 7 in St John del 
Rey, a fall of 4 in Don Pedro; and an advance of $ in Yudanamutana 
of South Australia. 

Trurspay, Feb. 6.—In the share market to-day railway stocks 
opened with firmness, which was steadily maintained to the close, 
when an average rise of } was established. The dividend declared on 
the Great Northern having exceeded the general expectation, caused a 

rise of 1} per cent. since last night in the Original Stock and 2} on the 
A Stock. The changes recorded were :—In railways, a rise of } each 
in Great Western and London and North-Western, 4 each in Lancashire 
aud Yorkshire, Midland, and Shropshire Union, } in North-Eastern, 1 
each in ditto (Stockton and Darlington) and South Devon, a further 
rise of 14 in Caledonian and } in London and Brighton, and a relapse of 
4 in Metropolitan, which was followed by a further decline after regular 
hours. The alterations was almost nominal in the other descriptions, 
with the exception of Injia Tramway shares, which showed another ad- 
vance of 5. 

Fripay, Feb. 7.—The market for English railway shares opened with 
a less excited appearance, but uot altogether with a satisfactory tone, 
although prices were firm. Bank shares without change :—London 
Joint Stock, 334 to 344; London and Westminster, 674 to 684; London. 
and County, 53 to 54; Oriental, 42 to 43; Union of London, 334 to 344; 
Union of Australia, 51 to 52; Alliance, 1 24 to 12 dis. Colonial Govern- 
ment securities firm. Business in the market for American securities 
was very quiet. 
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ORDINARY SHARES 
AND STOCKS. 

Name of Company. 

————— 


Bristol and Exeter . 
Caledonian ....ccceceseeee 
Cambrian ...cccceceeeeeerees 
Cork and 


Cornwall 
Dublin and Belfast Junction . 
Dundee, Perth, & Aberdn J une 
East Londor., Scrip Certificate... 
Glasgow and Sou! -~Western ... 
Great Eastern, Ordinar~ a 
Do. East Anglian Stock....... 
Great North of Scotland ........- 


\ 


Amount 
of Shares 
Amount 
Pail ap. 








100 |:00 | Do. South Wales........ sousnecees 
"36 | Do, West Midland—Oxford... 

100 {100 | Do, do. Newport ....--.ceeresseees 

00 |100 |Lancashire ana Yorkshire......... 


00 |100 |London, Brighton & South Coast 
London, Chatham, and Dover... 
Do Metropolitan Ex, A ...ss..- 


London and North-Western. 





00 {100 






































Do, Stour Valley guar. Stk ...| .---- 
















20) 4 . eevece 
100 |200 |Midland.......cscerseeremerssseeeeeres| 1865 
100 |100 | Po. Birmingham and Derby...| ‘ 
50 | 50 |Midiand Gt. Western (Ireland).) ....-. 
100 |100 [North British .......-ccccccccrserees-| 366 
100 |100 | Do. Edinb., Perth, & Dundes.| ....-. 
10@ |100 |North Eastern—Berwick .........) 105 
25 | Do. G. N. E. Purchase +] seseee 
100 |100 | Do. Leeds. ” 634 
100 |100 | Do. York .... $7 
100 [100 | Do. Carlisle .........-ersesseees 132 
100 \100 | Do. Stockton and Darlington. .| 184g 
12000) 25 | 25 Do. 1860 and 1861 ........--00++ coveee 
Stock|100 |100 | North London ....... . 
16 | 74| Do. 1866 ....... 
100 /10¢ North Staffordshire........ 
North and 8.-Western Junetion - 
45 
705 
9 
100 |Taff Vale ....... 148 
5 | Dai G crcrcccseveee ose 
100 |Waterford and K R 
100 | West Cormwall ccocccccorcscssereees| seveee 
PREFERENCE SHARES. 
100 |Bristol and Exeter ........sc00000+, 85 
100 \Caledontan 1Ci 44 percent.........| ..--- 5 
100 | Do Scottish N.E., Aberdn ord| 77 
100 | Do do Midland Stock.. .........| ..s+0» 
7680| 63) 6j/Cork and Bandon 54 per cent...) «+ 
100 |100 |Dundee, Perth, & Aberd. Junc.| 1 6 
100 |Glasgow & S.-W. guar 5. p cent) ...... 
Stock! 100 |}00 |Great Eastern, E. C. Ext. No.1) 77} 
Stock/100 [100 BA. The. 8 wco-coccccccscnccesscccsese] | 76 
Stock/100 |100 | Do. 6 per cent Pre 823 
Stock|100 [100 | De. East Anglican A, 5 peent ooenee 
Stock|100 [100 | Do. B, 6 percent Preference...) 102 
Stock/100 (100 Do. Cc. 7 percent Preference... 112 
100 | Do. No. 1, 5 per cent. stock ...! ...... 
100 | Do. Kastern Union 4p c guar.) ...... 
100 | Do. Norfolk 5 per ct Ext. 1846) ...... 
100 | Do, Great Eastern 5 p ct Pref.| ...... 
1100 |Great Northern, 5 per cent ...... lll 
100 Do. 5 p c Redeem. atl0pecpnmi| 107 
1100 | Do. 44 per cent do .......sc0.-+ neous 
1100 | Do. 5 pr ct do. at 5 pr ct pm...) 107 
yoo (Gt South & Wst. (Ireland) 4 p c! 
6 |Gt West. (Bks, & Hants Ex) 5 Pe) 
100 | Do. Preference 44 per cent ...) 774 
100 | Do. Irredeemable 4 percent...) 66 
1100 | Do. 5ip c Redm. Preference... 82 
100 | Do. Birmingham guar. Stock. onnnt 5 
100 | Do. Birmingham Pref. Stocx..) ...... 
100 Do. Chester guarantee Stock..| ...... 
100 | Do. 8 percent Pref. Stock ...) ...... 
100 | Do. 5 per cent do ........++. sonal, 20 
100 | Do. 8. ee 4 pone 
|100 | Do. 
100 | Do, 
100 | DoW.M.—Oxf. lst ¢ 
100 | Do, 2nd 
lou Do, Newport 5 per cent pref. 
redeemable at 5 prcent pm| 82; 
100 | Do. perpetual 6 p c Semeanen 
option till Sil cccchhiaseseats seeeee 
100 |10¢ | Do. perpetual 6 per cent, wits 
Option till LSGY...........000+ 944 
100 |10@ |Lancashire and Yorkshire, pet 1284 
Stock|106 {100 | Do. 6 per cent (E. Lancastire 


Do. 44 pe( Blackburn Purchase) 
London and Blackwall, 44 pedi 
London and Brighton, 5 percent 

guarantee Stock No. 1. 

Do. 5 per cent do No. 

Do. 6 per cent do...... 

Do. 5 per ceut do No. 4. 

Do. 44 per cent 1858...... 

Do, 4¢ per cent do 1863...... .. 

Do. 7 p cent. Preference Stock 











Lo, 4 per CONt 1959......ccccseree 
Lo.don Chatham and Dover... 
Lon, & N.-W., Cov. & Nan. 5p c 

Do. Bedford and Ca:abridge... 


Do. 6 per ct do. (W.E.&C.P.)| . 








aah 
iw Shrewsbury & Welshpoo.| .... 
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_ THE LATEST OFFICIAL PRICES ARE GIVEN. 






































































































La ° 
No. of 2 £ gs 6 
Sharer eZ a= Name of Compary. 
or Se <i 
Stock.) * © 
—_— rn —_— 
Btocx|100 |100 |London & S.-Western, 7 percent} 145 
Stock|100 |100 |Manch., Shef., and Lincolnshire} ..-.++ 
172500) 6 | 6) . Ble srovsrscrevescneovevenseeesooees é 
Stock|100 |100 | Do, 3} per cent. 625 
2830/10) 5| Do. eemable 6 per cent ...| «+++» 
Stock|100 |100 | Midland Cons. 6 per cent Stock! 128% 
Stock!100 |100 | Do. Con. Bristol & Birm. 6 pc} 130 
Stock|160 |100 | Do. 4} per cent pref. Stock ...) 95 
Btock|100 |100 | Do. Leices. & Hitch. 4 po Stk} 89 
Stock|100 |100 |North British ... ssversessessesseeees) ** we 
Stock|100 [100 | Do. No. 2, 5 per Cent .co.creeeee | + 
Btock|100 |!00 | Do, Edin., Perth, & Dun.4pe! - 
Stock|100 |100 |N.E.—Consolidated pref. 4 pr ct) ---.- 5 
Btock|100 200 | Do, 44 per cent. redeemable... 94 
Stock|100 |100 | Do. Berwk., G.N.E.4 aa c _ oe eee 
60872 25 | 10 | Do. York, Hull & Selb 103 
Stock 100 |109 } Do. Stckin & Darin., Ziee pct) 107 
Stock/100 |100 | Do. B 6 per eent......cccsssessreee| 13ST 
Btock/190 |100 | Do. C 6 per cent. 
Stock|100 |:00 | Do, W.Hartlepool H 
6a500| 20 | 20 |North Staffordshire.......0. 
Stock|100 |100 |Scottish N. E. 3} pr ct pref. Stck 
Steck|100 |100 | Do. Aberdeen guar. 6 percent 
Stock|100 |100 | Do. 7 per cent pref. Stock ...... 
20000| 10s| 10s|South Devon Annuities 10s......) 9F 
49%:| 19s| 108} Do. Tavistock Annuities, 10s.) 94 
14519| 10 | 10 | Do. Fixed 44 per cent. ......00.| 8 
4/1601 |Sth-East.—(Readng Ann. ied) 224 
| | Taff Vale, No. 1 ....... 
Stock|100 |100 | Weterford and Kilken 
LINES LEASED 
AT FIXED RENTALS. 
Btock|100 |100 [Birkenhead ......0csseseeserseees 
102/100 |100 | Do. 44 per cent. preference... 
Stock|100 | 100 Buckinghamshire .....c.ccsccscess 
Stock|100 |100 |Chester and Holyhead . 
Stock|100 1100 | Do. 54 per cent .... aol 
| Stock/100 |100 | Do. 5 per cent.... ee 
Btock|100 |100 |Clydesdale Junction .... 
Stock|100 |100 | East Lincolnshire, gua. 6 pr cent 
10160| 25 | 25 |Gloucester and Dean Forest...... 
Stock|100 |100 |Gt Eastern, Newm. c. 5 pr cent 
Stock|100 |100 | Do. E. U., Harwich 4 pe shares 
Stock|100 |100 | Do. Wo-dbridge Ext. 4prcent 
Stock|100 |100 |G. Western, W. Midland, Hereforo 
14000) 50 | 50 |Hull and Seiby ........ peoquneoneece 
Stock|100 |100 |Lancaster and Carlisle 
Stock'100 |100 |London and Blackwall 38 
Stock 10¢ {100 |London and Chatham 4} | prcent ereees 
Stock 100 |100 |London and Greenwich.......0..| 61 
Stock! 100 100 | Do. Preference.....ccccceseseeees erases 
Stock!100 |100 |London, Tilbury, end Southend| 80 
j|  Stock|100 |100 \Lowestoft, guarantee 4 per cent) 75 
|| Stock) 100 100 | Do. 6 per cent .........00.. eeeeess| seeeee 
i} | SQ] 5)Manchester, Buxton, & Matlock 
|| Seock/100 |100 | Midland Bradford ..e.cccocscosssese 92 
16a62| 50 | 50 |Northern and Eastern, Spe cent} 50 
5391| 50 | 50 |_ De. 6 per cent........ sereecsececees| seeeee 
Btock|100 |100 Nort-Western A perp pref 5 pc 109 
Btock|100 |100 |Netting.&Granth. Klwy. & Cnal| 94¢ 
|} 99800) 25 | 25 Preston and WyTe ....ccssesee0e 48 
| Stock|100 |100 |Royston, Hitchin, and SI. epreth| 134 
} Stock|100 |100 [Shrewsbury and Hereford.........) 13¢ 
23935, 10 | 8 | Ds dO ssorserereceree 103 
| Stock! 100 |100 |South Staffordshire. i 824 
Stock!100 |100 |South Yorkshire and River Dun| 964 
Stock|100 100 Do 4 per cent guaranteed.,,...) 794 
Stock|100 |100 Do 5 per cent guaranteed 984 
1} Btack/100 [100 | Vale of Neath ......ccssceessses 90 
1 Stock/100 |200 | Victoria Station, Pimico isla 
Stock|100 |L00 | West Cornwell........0« eee 5t 
| Stock|100 |100 | Wilts anc Somerset ........ 79 
I 4450| 10 | 10 | Wimbledon and Croydon.. deensassl sneene 
| | 
i] eeeeaee ee 
|| Stock|100 |L00 |Great Kastern . eececcenccesces: 
|| Stock|100 |100 (Great Northern one 
} Siock!100 |L00 |Gt.Wstn—W. Mid. —Oxf. “nh pe 
{| Stock/100 |100 |Lancashire and Yorkshire......... 
i Stock|100 |L00 |London, Brighton &c. ...... 
|| Stock|100 {100 |Lendon and North-Western. 
|| Stock| 100 /100 [London and South-Western...... 
1} Stock!100 |200 |Midland............ccccsscsccsesesseees 
Stock/100 |100 |North British, E. P. “and D. B.. 
|} Stock/100 |100 | North Eastern sevssesoes sevceceocceses 
|| Ste i 100 |Scottish North-Eastern ....cccccose| «e000 
} BRITISH POSSESSIONS. 
| se (100 |100 |Atlantic and St Lawrence ...... 55 
| Stock|100 |100 |Bombay, Bar., & C. India 103% 
| §0000) 20 | 16 Do. F. Shares .... 16g 
| 60000) 204) 204/Buffalo aud Lake H at 
15000} 10 | W | Do Preference ........+-.0.+ 6 
| Stock\100 |100 | Buffalo, brant., & Goderich, épe 
Stock'!100 |100 |Calcutta & Sub. Kast., guar. 5 pe 
| Stock/100 | 100 |Cape Town and Dock 6 p c guar. 
| Steck/100 |i00 |Demerara, 7 ¢r. ct. perpet. pref. 
| Stock 100 \L00 |astern Bengal, guar. 5 pr cent luda? 
| Stock|100 |100 |East Indian ..... eocsessccsesoccssceses] SOR 
woo | 20] 5 | De. L SIAres reccccccceee ieeieesel| .. ae 
| Steck|100 |100 | Do. 5 pr cent depentures, 1870) 103 
|| Stock|L00 | 100 Do. 5 per cent. do., 1870 ......| 103 
|| Stoch|100 |100 | Do. 5 per cent. do., 1866-71 ...| 168 
| Stock|100 |100 | | Do. 5 per cent do., 1870-75 ...| 109 
Stock'100 |100 \Grand Trunk of Canuda ss...) 16 
| Sto.k/100 [100 | wo, Equipment Mort. Bonds..| 80 
|} Stock/1V0 |100 | Do, First Preference Bonds...) 44 
| Stock'100 |:00 | Do, Second Preference Bonds| 33 
| Stock!100 {100 | Do, Third Preference Stock...) 27 
|| Steck 100 {100 | Do. Fourth Preterence Stock. 18} 
| Stock|L0u [100 |Great indian Peain, ate 5 pet} 110 
\| 2887) 2 GB | LO. AO. crccececnces: eoeseeeres 
45655) 20 2 Dv. NEW  ccvcesee siteanainn! 
| giecs | 100 /L00 /Great sth. of india quar. 8 F ¢ ct} 10<¢ 


} Stock | 100 wa | lee g.acautced 4) per cent . 


| 
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335 
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334 


2% 
3 


69s 





4 
13 

40 
103 
|1708 
110s 
13} 
44 
593) 
545 
7is 
i 
8i 
2068) 
13} 
78s} 
18} 

44 


1g 
1s 
10 


Sambre and Meuse.....cccossrsssees 


20 |Turin and Savona 


123) 
72 






|South Wheal — (Tioga) 
9 )Tir Croft .. 
4 West Caradon (Liskeard). 





FOREIGN. 
Antwerp and Rotterdam .., 
Bahia and San Francisco, Lim.| 
guaranteed 7 per om « 
Belgian Eastern Junction... 
> -Ay i Argentine at g7pe Lim 
entra entine, guar. 7 pr 
pon — os . a 
IO. ceeceescocees 
























Ottoman (Smyrna to Ai ai 
Paris, Lyons, & Mediterranean. 
Paris antl Orleans ........00000 
Recife & San Francisco (g. 7 pe) 









Do. 5§ per cent Preference ,,,! 
San Paulo, Limited, guar. 7 p 
6. Austrian & — peesteatiase: 

Do. Obligation 
Southern of France. 


















seeees 


BRITISH MINES, 
CHIVErtON .20..0crecceeseceessrsseenten 
Clifford Amalgamated .....c.c0v0 
Devon Gt Consols (Tavistock).. 
East Bassett (Illogan) . 

East Caradon .... 00 
East Carn Grea 
East Grenville 
East Lovell .. 





sock) 
Grambler& St Aubyn(Gwennap! 
Great Laxey, Limited : 
Great South Tolgus ...cccccccssses 
Great Wheal Vor (Helston)...... 
Grenville ..,..0.0000 
Herod’s-Foot . 
Hingston Downs. 
Margaret (Uny Lelant). 
Marke Valley . 
New Seton..... 
North Roskear 
North Wheal Crofty . ° 
Prince of Wale: 
Prosper United . 
Providence (Uny Lelan on 
Seuth Caradon tet Cleer).... occeecees 
South Condurrow ..crcoscssereeeres 


Stray Park ...cccsose 








ae eeeeetons, 


West Bassett (lllogan) 


West Chiverton ...... 








474 
54 


2 24| 
8) 
584 


s|Don Pedro, N. del Rey 


B [Linares ...00++ 


West Wheal Seton... eos veeees 
54|Wheal Bassett (Illogan) cesses 
Wheal Buller (Redruth).. 
\Wheal Mary Ann (Meni 
|Wheal Seton.... 
Wheal Trelawney ( skcard) ... ooel 


FOREIGN MINES, 












\Alamillos, Limited .....+...00»- see 


AUBLTALIAD seseee coscosccesscsensneee 
brazilian Lana ani Mining 
Cape Copper.....crerersesees 


\Capula Silver <ihiaiinaaael 
|Chontales Goid&Silver Miaing, L’ 


rrr rr 


Copia 
Dun Mountain Copper 
General... 
Kapunda .., 


Lusitan‘an . 


Panulcillo Copper Limited...... 





20 
454 


284) 
6 


1 





a) 


Pestarena Goic, Limited .,-..0++ 
Pon 
1 |Port secccceoccser soveecteneees 
Koyal Cobre Copper, Limited... 
1 |Scuttish Australian 


baud erccccessecocseccosenooenee 





United Mexican .. 


[Feb. 8, 1968, | 
The Economist’s Railway and Mining Share List 
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M, Aurees Braz. Gold. Mag. Co.,| « 
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|Vancouver Coal .es.scese. 
5 |W ashoe Gold Limitea 





: | WOPLIIg «--cceccoscerecrsecesseeses * 


\Yorke Veninsula, Limited  ...++- 
Yudanamutana of S, Australis. 
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"Feb. 8, 1868.) THE ECONOMIST. 
‘ Now ready, 1 Vol., 8vo, 500 pp., 


RAMBLES ON RAILWAYS. 
By SIR CUSACK P. RONEY. 
With numerous Maps and Diagrams. Price 15s. 


EDR enter nn yer en ee te eee 
Just Published, price 9s, 


THE ENGLISH CONSTITUTION. 
(Reprinted from the FORTNIGHTLY REVIEW.) 


By WALTER BAGEHOT. 
CHAPMAN AND HALL. 


| EFFINGHAM WILSON, ROYAL EXCHANGE. 
| 





NEW WORK BY R. H. PATTERSON. 


Now ready, in crown 8vo., price 14s, 


THE SCIENCE OF FINANCE. 


A PRACTICAL TREATISE. 
By BR. H. PATTERSON. 
| Member of the Society of Political Economy of Paris. Author of “ The Economy of Capital,” &c. 


CONTENTS. ’ 
Chap. | Chap. 
1, Our Invisiste Caprrat. — The Credit | 18. Tae Sratrz anp THE CURRENCY. 
System. 19. Monetary REFORM. 
9, ApsonrTION OF SPECIE. 20. Free TraDE in BANKING. 
8, InrernationaAL TrapE. — England and | 21. Rerorm or THE Bank or ENGLAND. 
| France. 22. BANKING ProFiTs UNDER THE NEw SysTEM. 
4, Taz Batance oF TRADE. 23. AN INTERNATIONAL MoneTARY SysTEM. 
5, Waar 1s CaPiraL. 24, Sunk Caprrat. 
| 6, Tue Economy oF Force. 25. State Finance. — Government Taxation 
7. Tar Porency or CAPITAL. and Expenditure.—The National Debt. 





§ Necorupmiry or Vatvr.— Commercial | 26. Tue Srare anp THE Rariways. 


Currency. Banking Currency. Finan- | 27. Ramway Finance.—Defects and Remedies. 


cial Currency. The Future of Railways. 
| 9, Frxep anp Fioatine Carina. 28. MunictpaL Finance. 
| 10, LoaNaBLe CaPITat, 29. Lanp FINANCE. 
| 11. Banginc EmMBARRASSMENTS. 30. THe Srate, THE Por, AND THE COUNTRY. 
| 12. Toe Rate oF INTEREST. Appendix. 
| 18, Our Mongtary SysTEM. ANNUAL ARSORPTION OF SPECIE. 
| 14, Tae Panic or 1868. SraTisTics OF THE CRISIS oF 1866. 
| 15, Impouicy or THE Bank Acres. A Ramway Reserve Founp. 
| 16, Tae Currency, Past AND PRESENT. THe Gas anpD WateR Surety oF Lonpon. 


| 17. Formign Systems or BAnkKING. 
| W. BLACKWOOD and SONS, EDINBURGH and LONDON. 








| TABLES OF SIMPLE INTEREST eae ANSON’S)—1868,—"* Wenderings in West- 
|| L forBVERY DAY in the YEAR, at 5, 44, 4, 34, 3, eT 

| and 2} per cent. per annum, from £1 to £20,000, from 
|| ohe day to 365 davs, &c. Thirtieth Edition, 8vo cloth, 
|| strongly bound, 21s, or in calf, 26s, 





RAMATIC ALMANACK— 


(J. W. ANSON'S)—1868.—*" The Old Actor.” 








ABLES OF SIMPLE INTEREST 
| for EVERY DAY in the YEAR, at 5, 6. 7, 8, 9, 
|| and} per cent. per annum, from 1 day to 100 dayr. 
|| Bighth Edition. 8vo, 7s. 
“Inthe great requisites of simplicty of Arrange- 
|| ment and Comprehensiveness, we have seen none 
|| better edapted for g neral use."—McCuL.ocn’s Com- 
|| MeeetaL DicTionaRy. 
|| “Mr Laurie was well known ss one of the most 
| correct and industrious Authorities on Commercial 
Calealations, and the Practical Valine of his various 
Tables has long been recognised.”—Tne Times, 
London: Virtue and Co., 26 Ivy lane. 


| LAURIE’S INTEREST TABLES. D RAMATIC ALMANACK— 


[PRAMATIC ALMANACK— 
(J. W. AN*ON’S)—1868.—"* The Old Showman.” 
—Theotrical Ep'tapha. 


RAMATIC ALMANACK— 
LU 5, W- ANSON'S)—1868.—" The Old Equestrian.” 


[)RAMATIC ALMANACK— 


(J. W. ANSON’S)—1868—" Histrionic Englaed " 





—“Histrionic Scotland — Ireland’ — “Last Appear- 
ances,” Price. Is. To be had 20 Tavistock street; 





Now ready, price One Shilling, 


| EMARKS N ; ! te 
eens ON tHE, SALE : QCHEFFER, JANSZ, AND CO, 


Lacy, 91 Strand. Now ready. 





Byt LORD TEIGNMOUTR. 


MERCHANTS and GENERAL AGENTS, of 8 
|| . William Ridgway, 169 Piccadilly, W., and all book- 


Meadow street, Bombay, undertake— 

The Disposal of Consignments. 

The Purchase and Shipping of Produee. 

The Collection of Dividends and Debts. 

Insurance and Financial Agencies for Shipping and 
Mercantile Firms. 

The Collection of Bills and Remission of Proceeds, 
at favourable rates, 

SCHEFFER, JANSZ, and CO., sustained no losses 
by the disasters of 1965-6, and transact all business on 
safe and equ'table terms, 





Just published, in 8vo, price One Shilling, 


YOZLEY AND TYNDALL ON 
MIRACLES: an Essay. 
By WILLIAM FOWLER, LL.B. 
Tandon: Longmans, Green, and Co., Paternoster row. 
SNe lene netmapr 


(ALEDONIAN RAILWAY. 


am On Moniay will be Published, price 6d, 

i= rd Pamphlet by “A Public Accountant,” with 

| Peatinion of the position of the Company, by the 
essional Accountants of the London and Nortb- 

‘stern, Brighton, and other railways. 


London: Mann Nephews, 39 Cornhill. 


PARIS EXHIBITION TWO GOLD MEDALS. 


IEBIG’S COMPANY'S EXTRACT 
OF MEAT, as distinguished from “ Liebig's 
Extract of Meat,” which name is daily more used for 
all corts of extracts. Warranted genuine and <f per- 
fect flavouc by Baron Liebig, whose signature 
is on every genuine jar. Cheapest and purest 
stock for Soups, Entrees, and Sauces, highly str-ngthen- 
ing for children «nd invalids, 1-lb, 148; 4-Ib, 7> 6d; 
3-lb, 4s; 2-ozs, 2s, equivalent to 1d half-a-pint of best 
beef-tea. Retail, of Fortnum and Mason. all Italian 
Warehousemen, Chemists and Grocers, Wholesale of 
Crosse acd Blackw ui, and all wholesale houses, and 








Just published, 


r nu 
WORK ON NERVOUSNESS, 
& aarigestion, Low Spirits, Weakness, Lassitude, 
affect wing the only safe treatment of all nervous 
ft ons, sent free fir two stamos.—Address Dr | of Liebiz’s Extract of Meat Company, Limited, 43 
th, 8 Burton crescent, London, W.C. Mark lane. 
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36s THE MAYFAIR SHERRY. 36s 
Fit for a Gentleman's Table. 
BOTTLES AND CASES INCLUDED. 
Post Orders on Chapel street, 8.W. 
(HARLES WARD AND SON, 


(Established upwards of a Century.) 
MAYFAIR, W., LONDON. 


36s THE MAYFAIR SHERRY. 36s 


SECOND-HAND FIREPROOF 


AFES.—Why purchase new safes when you may 
have second-hand, by Milner and every other eminent 
maker, equal in every respect to new, at ‘ulf their 
prices, from insurance companies, the Bombay and 
aoe — failures? Priccs free.—Griffiths, 43 Cannon 
sl w 


TO SHIPPERS AND EXPORTERS. 
MILNERS' STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their La’est 
Improvements.—The strongest and (quality considered) 
the cheapest sefe-guards against fire and the modern 
burglar, Wanted wherever cash and books are used. 
In quantities at wholesale prices. Miiners’ Pheenix 
Safe Works, Liverpool, the most extensive and com- 
Ee the world. Depots: Liverpool, Manchester, 

heffield, Leeds, Hull; London depot, 47a Moorgate 
os City, near the Bank of Engiana. Circulars free 
y post 


“ Every Cottage should be vided with a Water 
Tank.” —Disraz.x1. - 


IRON CISTERNS. 
F. BRABY and C0., 
Having laid down extensive and improved machi 
in their new range of builiings, IDA WHARF, 
DEPTFORD, are now prepared to supply 


Wrought Iron Tanks, Galvanised or Painted, 
Of superior quality, at — prices, and at very short 
notice. 


All orders shoulda be addressed to 


F. BRABY and CO. 
(Limited), 
Fitzroy Works, Euston road, London, 
Or through all respectable Ironmongers. 


"J Gg 

DEANE S TWO-HOLE BLACK PENS 

which are my mr for their durability and easy 
action, are adopted by the gentlemen of tne Stock Ex- 
change, and the principle bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminent counsel, and the 
reverend theclergy. Their cheapness and popularity has 
induced many unprincipled people to put forth imit: tions 
of the genuine articles, which are equally useless to the 
purchaser, and disgraceful to the vendor. The publicare 
therefore cautioned, and respetfully requested not to 
purchase any as DEANE'S GENUINE TWO-HOLE 
BLACK PENS, unless each pen 1s stamped. 

“G. and J. Deane, London bridge,"’ 
and the box, which contains exactly twelve dozen, has 
thereon a variously coloured lable, inscribed, 
“G. and J. DEANL'S Two-Hole Black Pens, 46 King 
William street, London bridge.” 


"yy wm 

(ANDLES.—A HINT TO 

PURCHASERS.—Do not make sure that you 
know what price you are paying per pound for your 
candles until you have stripped them and put them in 
th- scale. Some candies are right weight without the 
wrappers, some with moderately thick wrappers, some 
with very thick wrappers, and some are not nearly 
right weight with wrappers however thick. PRICE'S 
“GOLD MEDAL PALMITINE,” “SHERWOOD 
PALMITINE,” “BELMONT SPERM,” and “BEL- 
MONT WAX,” “BEST,” “No. 2,” “No. 3,” and 
“ BATTERSEA” COMPOSITES, “ PRICE'S PARAF- 
FINE,” and “BELMONTINE,” and all the other 
canules of Price's Patent Candle Company, Limited, are 
full weight without the wrappers. 


(‘ANDLES.—IF YoU DO NOT 


want your candles exclusively for show, but with 
pleasantuess of appearance require exce:lence of burn- 
ing buy, “ PRICK’S GOLD MEDAL PALMITINE,” 
or their “SHERWOOD PALMITINE,” or their good 
old-fashioned ** BELMONT SPERM,” or “ BELMONT 
WAX,” or their “ BEST.” “ No, 2,” “ No. 3,” or * BAT- 
TERSEA”™ COMPOSITE, in preference to the finest 
and most transparent Paraffine a ~~ if you 
must have the extreme transparency of pure 5 
“pRICE’S PARAFFINE ” or their * BELMONTINE ” 
will give it to you in perfection, and at a more mode- 
rate price than is usually charged for any o:her really 
first-class Paraffine candles. 

The new tilet soap “PRICE'S SOLIDIFIED 
GLYCERINE.” containing haf ite weight of their 
concentrated distiiled Glycerine, should be in general 
use in every house before the winter comes on, because 
of its admirabie eff.cts in preventing chapping of the 
hands and face. In every house there ougat also to be 
one of the sealed bottles of their concentrated Distilled 
Glycerine, known everywhere as ‘* PRICE’S GLYCE- 
RINE,” and presc:ibed by the most eminent medical 
men abroad as well as at home, as the one only Glyce- 
rine for medicinal use, whether exteraaily or internally. 

PRICE'S FANCY SOAPS of the different sorts 
usually mace are excellent, and command a constantly 
increasing sale. The “ Solidified Glycerine” spoken of 
above is, however, the one fancy soap to use, 

“ PRICE'S NEW PALENT NIGHT LIGHTS,” for 
burning in the wide glasses, are believed to be the very 
nest Night Lights mide *“ PRICES CHBLDs’ 
NIGHT LIGHTS,” for burning without glasses,. and 
their different sorts of “ CHAMBER CANDLES” are 
so well known, and so generally used and appreciated, 

8 not to need any s; cial notice here. 
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LONDON 











Nathaniel Alexander, Esq. 
John Edmund Anderdon, Esq. 
Thomas Tyringham Bernard, Esq. 
Philip Patton Blyth, Esq. 
John William Burmester, Esq. 
Hugh ©. E. Childers, Esq., M.P. 
GENERAL MANAGER—William McKewan, Esq. 
ASSISTANT-GENERAL MANAGER—William Howard, Esq. 


The Directors, in submitting to the proprietors the balance- 
sheet of the Bank for the half-year ending the 31st of December 
last, have the pleasure to report that, after paying ‘all charges, 
and interest to customers, and making provision for bad and 
doubtfal debts, the net profits amount to £82,624 15s 4d. This 
sum, added to £7,081 1s 1d, brought forward from the last ac- 
count, produces a total of £89,705 16s 5d. 


The usual dividend of 6 per cent. is recommended, together 
with a bonus of 3 per cent. for the half-year, both free of income 
| tax, which will absorb £81,895 Os 3d, and leave £7,801 16s 2d 
| to be carried forward to profit and loss new account. The divi- 


dend for the whole year 1867 will thus be 20 per cent. 
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director of this company; that Philip Patton Blyth, Esq., be re-elected 
a director of this company; that Edward William Terreck Hamilton, 
Esq., M.P., be re-elected a director of this company. 

4. That William Norman and Richard Hinds Swaine, Esgqs., be elected 
auditors for the current year. 

& That Whitbread Thomson, Esq., be elected an auditor for the cur- 


rent year. 


LONDON 


Board, 
21 Lombard street, February 6, 1868. 


THE ECONOMIST. 


AND COUNTY 
COMPANY. 


ESTABLISHED 
SUBSCRIBED CAPITAL, £2,500,000, IN 50,000 SHARES OF £50 EACH. 
PAID-UP CAPITAL, £925,428. RESERVE FUND, £425,428. 
DIRECTORS. 








AND COUNTY BANKING 
Notice is hereby given, that a DIVIDEND on the capital of the Company, at the rate of 6 per Cent. for the Hall! 


year ending the 31st December, 1867, with a Bonus of 3 per Cent., will be paid to the Proprietors, either at the Head Offiee, | 
21 Lombard street, or at any of the Company’s Branch Banks, on and after Monday, the 17th instant.—By order of the 





1836. | 


John Fleming, Esq. 
Frederick Francis, Esq. 
Edward W. T. Hamilton, Esq., M.P. 
Frederick Harrison, Esq. 
William Champion Jones, Esq. 
William Nicol, Esq. 
CHIEF INSPECTOR—W. J. Norfolk, Esq. 
CHIEF ACCOUNTANT—James Gray, Esq. 


INSPECTORS OF BRANCHES—H. J. Lemon, Esq., and C. Sherring, Esq. 
SECRETARY—F. Clappison, Esq. 
* HEAD OFFICE, 21 LOMBARD STREET. ' 
At the Annual General Meeting of the Proprietors, held on Thursday, the 6th February, 1868, at the City Terminus 
Cannon Street Station, the following Report for the year ending the 3lst December, 1867, 
(WILLIAM NIOOL, Esg., in the Chair.) 


was read by the Secretary ak 


The Directors have to announce the retirement of G 
Child, Esq., from the Board, on account of ill-health and the 
election of Frederick Francis, Esq., in his stead. This 
a vacancy in the auditorship, which it is in the power of the 
meeting to fill up. 

The Directors retiring by rotation are— 

Hugh Culling Eardley Childers, Esq., M.P. 

Philip Patton Blyth, Esq., and 

Edward William Terrick Hamilton, Esq., M.P, 
who, being eligible, offer themselves for re-election. 

The dividend and bonus (together £1 16s per share), free of! 
income tax, will be payable at the Head Office, or at any of thy| 
branches, on and after Monday, the 17th instant. | 























The Chairman having quitted the chair, it was resolved, and 
unanimously— 
9. That the cerdial thanks of this Meeting be presented to William 
Nicol, Esq., for his able and courteous conduct in the chair. 

(Signed) W. CHAMPION JONES, Deputy-Chairma 
(Extracted from the Minutes.) 
(Signed) F. CLAPPISON, Secreta | 
et 





COMPANY. | 


W. McKEWAN, General Manager. I 


yy r y AT TAT r TY, + 
BALANCE SHEET OF THE LONDON AND COUNTY BANKING COMPANY, 
DECEMBER 31, 1867. 
Dr. £ sd Cr. £ ad 
To Capital.............--.++ esognetentpiocstan andiennemeinen £1,000,000 0 0 By cash on hand, at head office and branches, 
‘Te instalments unpaid not yet due.......... eareveocene 74,572 0 0 and with Bank of England ...........cccsssseseres £1,979,418 19 1 
—- - 925,428 0 0 | By cash place! at call and at notice, covered by 
h poeaetes Sunaneteneneetnditnonen ecienenses 500,000 0 6 NII iatectantensttininatidiasneniadinidecutiiiadainens 1,331,172 2 6 
'o instalments unpaid not yet ue ...........-.00008 74572 0 0 ——— 
= 425,428 0 © Investments, viz. :-— Aaa Ee 
To amount due by the Bank for custormers’ By Government and guaranteed stocks..............+ 1,075,175 11 6 
DPabameOR, BRcccce.cccerescrcccccsceccccccscenveccocececs 12,195,149 19 3 By other stocks and securitics ...........ccecsessecsseee 63,448 3 $ 
To liabilities on acceptances, covered by gua- ——_————._ 113863 5 3 
Tantees, ANG SECUTILICS ....-.000-cerereserceressecens 1,790,160 1 8 By bills disc »unted and advances to customers in | 
—_—_———— 13,985,310 011 COTM OE CONE iccncrcneccccscccescnvescnseesas sesess 8,979,541 17 8 
Te profit and loss balance brought from last By liabilities of customers for drafts accepted by 
ROBBER .crcenversccoccsecsesnscococcensovecevcenecsenseee: ° 7,081 1 1 the bank (88 per CONETA).........cececesceseeserserees 1,790,160 1 8 i 
To gross profit for the half-year, after making - 10,7 
provision for bad and doubtful debts ........ 926,973 4 1 By freehold premises in Lombard street and Nicholas line, free- ann. 
234,053 5 2 hold and leasehold property at the branches, with fixtures and 
fitting?........... pececcensseoceepesoocossososcocosnensesacosossnascnonencesotooeces 218,328 11 §) 
By interest prid to customers ....ccccserececcesssesscscssscssnnsccessereesecees 37,346 19 7 
By salaries and all other expenses at head office and branches, | 
including income tax on profits and salaries  ..........ccccccsssseees 95,627 19 2 
15,570,220 61 15,570,206 1 
PROFIT AND LOSS ACCOUNT. | 
Dr. ° £ s ai Cr. 2 eal 
To interests paid to customers as above $7,346 19 7 | By balance brought forward from last account.............sccsecrsesseseeseers 7,061 1 1) 
To expenses ditto ...... peocncsappocqueppesapmoncecocnnscoasse 95,627 19 2 | By gross profit for the half-year, after making provision for bad and | 
To rebate on bills not due, carried to new account 11,373 10 0 doubtful debts. 226,978 4 1| 
To dividend of 6 per cent. for the half-year ........ 54,596 i3 6 
To bonus of 3 per cent...............0cceeseeevereen 27,298 6 9 
To balance carried forward  .....c..csescccossceeseersenesensnsnceesseceesenen cannes 7, 10.16 2 
234,054 5 2 234,04 5 2 
We, the undersigned, have examined the foregoing balance sheet, and have found the same to be corvect. | 
(Signed) WILLIAM NORMAN,) ,. ;. 
London and County Bank, January 30, 1868. R. H. SWAINE, y Auditors. 
The foregoing report having been read by the Secretary, the following | 6. That the thanks of this Meeting be given to the Board of Directs 
resolutions were proposed, and unanimously adopted :— for the able manner in which they have conducted the affairs of the 
1. That the report be received and adopted, and printed for the use | Company. 
of the shareholders. 7. That the thanks of this Meeting be presented to the Auditomd 
2. That a dividend of 6 per cent., together with a bonus of 3 per cent., | the Company for their services during the past year. 
both free of income tax, be declared for the half-year ending 31st Dec., 8. That the thanks of this Meeting be presented to William 
1867, payable on and after Monday, the 17th instant, and that the | McKewan, Esq. to the Chief Inspector, to the Chief Accountant ® 
balance of 7,810/ 16s 24 be carried forward to profit and loss new | the Secretary, and to all the other Ufficers of the Bank, for the zeal an 
account. ability with which they have discharged their respective duties. 
8. That Hugh Culling Eardley Childers, Esq., M.P., be re-elected a (Signed) W. NICOL, Chairman. 
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‘Feb. 8. 1868.] 
pik OF SOUTH AUSTRALIA; 





incorporated by Royal Charter, 1847. 

of CreJit avd Bills issued upon Adelaide and 
towns in South Australia. Drafts 
and collected.—Apply at the Royal Bank of 
; National Bank, Ireland ; and at the Con- 
offices, 54 Uld Broad street, London, E.C. 
WILLIAM PURDY, Manager. 


- wis 
HE COLONIAL BANK OF 
AUSTRALASIA. 
ted by Act of Council of Victoria, 1856. 
‘Capital, £1,000,000; paid up, £437,500; reservefund 


| st 500. Head office—Melbourne, Victoria. 

| London office—10a New Broad street, E.C. 

\ BoarD OF janes 5 meee 
Alexander Tod, Esq. Andrew H, Knight, Esq. 

Manacer—James A. Douglas, Esq. 

| his brarch is now open for the transaction of all 

| tanking business connected with the Australian 

Colonies. Letters of credit granted or bills purchased 
qrsent for collection on terms which may be learned at 

| the office, 104 New Broad street. 


A 


(OMMER CIAL BANK OF 
| 
| 


i 


n 
i 
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| 
| 
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SYDNEY, NEW SOUTH WALES. 
Established 1834. Incorporated 1848. 
Paid-up Crpital, £400,000. 

Reserve and Undivided Profits, £119,253. 
London offices—33 Cornhill. 


letters of Credit and Bills of Exchange are drawn 
ty the London office on Sydnev, and the followirg 
| ranches in New South Wales, viz., Albury, Armidale, 
| Bathurst, Berrima, Bombala, Bourke, Burangong, 
Careoar, Cooma, Dubbo, Goulburn, Gunnedah, Itn- 
| yerell, Kempsey, Kiama, Maitland, Morpeth, Mus- 
| wellbrook, Narrabri, Orange, Peramatta, Queanbeyan, 
| Shoalhaven, Singleton, Wollongong, Wentworth, and 
| Yass; amt also on Brisbane, Dalby, Gayndah, and 
| Maryborough, in the Colony of Queensland. 


| ‘Mrafts on the Australian Colonies negotiated and 
NATHANIEL CORK, Manager. 


collected. 
TH IMPERIAL OTTOMAN BANK, 


i 

| 

CONSTANTINOPLE. 

| (Capital £4,050,000, paid-up £2,025,000) 

| Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria, and Agencies at Larnaca (Cyprus), Paris, 

| and London, 

The London Agetcy receives money on deposit for 
| fixed periods at rates to be agreed upon. It grants 
| edits on Constantinople, Smyrna, Beyrout, Salonica, 
| Mexendria, and Larnaca; purchases or collects 
| bills drawn on those places, and undertakes the ne gotia-~ 
| tlon of all Turkish Government Securities and the col- 
| lection of the coupons. 

The Lonaon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
Smyrna, and Alexandria, for the purchase of produce, 

| such as Cotton, Wool, Silk, Madder roots, Valonea, 
| Opium, Gruin, &e. 

| Terms may be ascertained on application atthe offices 
| ofthe London Agency, No. 4 Bank buildings, Lothbury. 
\ Rk. A. BRENAN, Manager. 





| 





RIENTAL BANK 
| CORPORATION. 

|  Ineorporated by Royal Charter, 30th Aug., 1851. 

, Paid-up capital, 21,500,000; reserved fund, £444,000, 
| The Corporation grant Drafts, and negotiate or 
| collect Bills payable at Bombay, Calcutta, Madrar, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbourne, and Sydney, 
m terms which may be ascertained at their 
ofice. They also isene Cireular Notes for the 
we of travellers by the Overland route. 


They undertake the agency of parties connected with 
the purchase and sale of (tadian Securities, 
the safe custody of Indian Government Paper, the re- 
cvipt of Interest, Dividends, Pay, Pensions, d&c., and 
the ettecting ot Remittances bet een the above-caned 
apendencis:, 
also rece1.e Deposits of £100 and upwards, re- 
at 10 days’ notice, and also for longer periods, 
| the terms for which may be ascertained oa application 
ja, office. 
hours, 10 te 3. Saturdays, lv wo 2. 
| 
{ 





ie stree:, London, 1868. 





> ‘ 
pXGLt SH, SCOTTISH, AND 
| AUSTRALIAN CHARTERED BANK. 
' Paid-up Capital, £600,000, 

etters of credit on the branches are granted oa the 
MO ierourabie Lerma. iis .D Lue Austratian Colo- 
| ties negotiated - sent for colvestion. 

recsived at rates and for periods which 

me velearned on inquiry at the eitice. 
} Letters of credit may also be obtained of the 
} udermentioned . genis of th- Bank, viz. :— 
ENGLAND. 
.O, Parliament street. 
Banking ( ompany, Southampton. 


|| Mesats'Grindiay and 
—» Barris, Bulteel, and Co., Prymouth. 


i A Heywood, Sons, and Co., Liverpool. 
Lioya’ Heywood, Brothers, and Co, Manchester. 
“Wane basing Company, Birmingham. 
Weee at Provincial Bank of England. 
England und South Wales Bank, Bristol 
Will) amg and Co., truro. 
SCOTLAND. 
a Linen Company Bank. 
of Scotland Bank, Aberdeen. 
4 Town ano Couuty Bank. 


1IRcLAND. 
Baok of Ireland. 
Sy order ot the Court, 


HENRY MOULES, Secretary. 
| 7 Cornhill, London, £.C. 


cel a al ll ace 
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THE ECONOMIST. 
THE ANGLO-AUSTRIAN BANK 


INVITES SUBSCRIPTIONS FOR SHARES IN 


HE ANGLO-HUNGARIAN BANK, 


Constitut-d under Statutes duly Approved by the 
Royal Hungarian Government, under date of the 20th 
N vember, 1867. 

The liability of shareholders is limited to the amount 

of their respective shares. 
Capital £1,000,000, or 10,000,000 florins (silver), 

Divided into 50,000 shares of £20, or of 2C0 florins 
(silver) of which shares 15,000 will be offered for pub- 
lic subscription on the 10th and 11th February, 
simultaneously in London, Pesth, and Vienna, 

Power is given by the Statutes to increase the above 
capital. It is also provided that the Bank shall not 
open until the above capital is subscribed, and 40 per 
cent. paid up on each share. To meet this stipula- 
tion, subscribers will be required to pay a deposit of 
£2 per share on application, and the remaining £6 
(in case of allotment) on the 25th inst. 

After the above amounts have been paid up, the letters 
of allotment will be exchanged as soon as possible 
for provisional shares to bearer, 

GeseRaL Counci, or Dmecrtors. 
Hungarian Committee. English Committee, 
Count Bela von Szechenyi. | Prince Leo Sapieha. 


Emerich von Fest. Somerset Beaumont, Esq. 
Josef von Hajos. Frederick Engeihardt, Esq. 
Ludwig von Rosa. Adolph Seidler, Esq. 
Sigmund von Schossberger | 8. Reuter, Esq. 


Alexander von Vetsey. 
Moritz Wabrmann. 
Ferdinand ven Eber. 
LONDON AND VIENNA BANKERS AND AGENTS. 
Anglo-Austrian Bank. 
Temporary Offices—7 St Mildred’s court, Poultry. 


(With powér ‘to add two 
others.) 


-PROS PECTUS. 

The Anglo-Hungarian Bank has been formed for the 
purpose of affording to Hungary additional banking 
facilities. 

For some past it had been thought that a Branch at 
Pesth of the Anglo-Au:trian Bank might meet this 
want; but, after much consideration, and at the 
instance of the Hungarian Government, a separate 
National Institution was decided upon in preference, 
as better calculated to assist in developing the rich 
internal resources of the Kingdom, and to promote an 
active business intercourse with this country. 

Hence the establish. ent of this Bank, with its seat at 
Pesth, and a Committee in London, assimilating the 
working of the Bank to the plan hitherto successfully 
adopted by the Anglo-Austrian Bank. 

The Anglo-Austrian Bank will be its Agents in 
London and Vienna. 

The Avglo-Hungarian Bank, framed on almost 
identical Statutes as the Anglo-Austrian Bank, will 
carry on the business of a Deposit and Discount Bank; 
it will make advances on stocks and other approved 
securities; it has the power of dealing in coin and 
bullion, and further, on com nission, in stoeks, shares, 
bonds, and also in produce. 

It is established for 50 years, and has authority to 
establish Branches and Agencies in the Kingdom of 
Hungary, and elsewhere 

To those who may not have a practical knowledge 
of the resources of the country, it may be pointed out 
that Hungary produces ia great abundance excellent 
qualities of all kinds of grain and flour, wine, hemp, 
provisions, wool, timber, tobacco, &c., &c., thus afford- 
ing scope for a very large export trade, requiring 
chiefly the completion «f railways to accelerate and 
cheapen the transport of produce. On the other hand, 
the iiberal policy alreaty inaugurated by the Govern- 
ment insures a large and increasing trade wits 
Hungary in all kinds of foreign productions and manu- 
factures. 

A vast field for banking operations is thus offered. 

To + nsure efficient man»gement, the services of some 
of the most eminent commercial men of Pesth have 
been s’ cured as Local Directors. The Chief Manager, 
Mr Stein, is also «ell known to the Anglo-Austrian 
Bank as a man of ability, experience, end integrity. 
Very favourable results may, therefore, reasonably be 
anticipated. 

Applications for shares, &., may be addressed to the 
Anglo-Austrian Bank, 7 St Mildred’s court, Poultry, 
London, where an English translation of the statutes 
may be seen, and forms of application and pros 
may be obtained; but no application will be considered 
unless accompan‘ed by the receipt of Messrs Giyn, 
Mills, Currie, and Co., for the deposit of £2 per share 
applied for. 

This deposit’ will be returned in the event of the 
application not being acceded to; and if an allotment 
is made, it will be applieu towards the further payment 
stipulated for. 

London, éth February, 1868. 


Form oF APPLICATION FoR Scrip CERTIFICATES. 


To the Directors in England of the Anglo-Austrian 
Bank. 
No. 

Gentlemen,—Having paid to your credit with Messrs 
Glyn, Milts, and Co., the sum of £ » LT hereby 
request that you will allot me—————Secrip Certifi- 
cates of £20 : ach in the Anglo-Hungarian Bank, aad I 
hereby agree to accept such Scrip Certificates, or any 
smalier number that may be allo:ted to me, upon the 
terms of the Prospectus, and to pay the further call of 
£6 per Serip Certificate upou the number allotted to me, 
on or before the 25th inst.—' am, Gentlemen, 

Name in full......ccocsceseresenees 
Acdress in tull 
Occupation 
Date 











Bankers’ REcEIPr. 
No. 

Raceivep the— 1868, on account of the 
Anglo-Austrian Bu... irom the sum 
of £ being the deposit of £2 per Serip 
Certificace made in accordance witn the terms of the 
Prospectus, on an application for and Allotment of 
——————Scrip Certificates in the Anglo-Hungarian 

For Messrs Glyn, Mills, and Co. 
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THE NATIONAL BANK OF 


COTLAND. 
London office REMOVED from 21 Finch lane 
To NEW PREMISES, 
No, 37 Nicholas lane, Lombard street, E.C. 


BANK OF CALIFORNIA. —THE | 
ORIENTAL BANK CORPORATION are pre- | 
guet to issue Drafts at sight on the Rank of California, | 


jan Francisco, the terms for which may be ascertained | 
at their office. 


Threadneedle street, April, 1867. 


LONDON CHARTERED BANK OF | 
AUSTRALIA. 
(Incorporated by Roval Charter.) 
Paid-up Capital, One Million. Reserve fund, £105,000. 
This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Deposits are also received in London at in- 
terest, for fixed periods, on terms which may be ascer- 
tained on application at the office.-By order of the Coxrt, 
W. M. YOUNG, Secretary. 
Offices, 88 Cannon street, E.C. 


(HARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA, 














Incorporated by Roya) Charter. 


capital, £750,000. Reserve 
£145.902 148 8d. 


Paid-np fund, 
Branches and Agencies in India, 
Ceylon, Straits Settleme” ts, China and Japan. 

The Bank receives money on deposit, buys and sells 
Bills of Exchang», issues Letters of Credit and Cireu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 
application. 

65 Old Broad street, London, B.C. 


| 
| 
THE BANK OF BRITISH NORTH | 
| 
| 





AMERICA—Incorporated by Royal Charter; 
Paid- P Captal, One Million Sterling—GRANTS 
4sETTERS of CREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island ; and its Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 


A’so purchases or forwards for collec‘ion Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase aud sale of stock and other | 
money business in the British provinces and the United 
States.—By order of the Court, 

C. M’NAB, Secretary. 

124 Bishopsgate street, Within. E.C. 





HARTERED BANK OF INDIA, | 
AUSTRALIA, aad CHINA. 
Head Cffice—Hatton court, Threadneedle streat, 
London, 
Incorporated by Royal Charter. 
Paid-up Capital ......0cccsseccrerree £300,000 | 
Court oF Drrectors, 1867-5. 
Thomas Alexander Mitchell, Esq., M.P., Chairman, | 
John Allan, Esq. Thomas \ Eag | 
James Fraser, Esq. William Macnaughtan, Bsq 
John Jones, Esa. Joseph R. Morrison, Esq. 
Loypon BANKERS. 
The Bank of England. | The City Bank. 
Branches and Agencies. ' 
Rangoon, Hong Kong, | 
Singapore, Shanghai, 
Batavia, Hankow. 
t 
} 
' 


Bombay, 
Kurrachee, 
Calcutta, 
Akyab, 
The Corporation buy and sel), and receive forcollection, : 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and | 
Sale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends | 
as they become due. 
Deposits of money are received for not less than 12 
months, bearing interest at five per cent per anaum, 
and for longer periods at a higher rate. 





THE AGRA BANK (LIMITED). | 
ESTABLISHED IN 1833.—CaprTaL, £1,000,000. 
Heap Urrice--Nicholas lane, Lombard street, London. 


BanKERS. 
Messrs Glyn, Mills, Currie, and Co., and Bank 
of England. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Uffice on 
the terms customary with London bankers, and interest 
allowed when the credit balance dees not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

At 4 per cent. per annum, subject to 6 months’ notice of 
withdrawal. 

At3 cent. per annum, subject to 3 months’ notice of 
withdrawal. 

Excertionat Rates for longer periods than twelve 
months, particulars of which may be obtained 
application. 

BILts issued at the current exchange of the day on | 
any of the branches of the bank free of extra charge; 
and approved bills purchased or sent fer collection. 

SaLes asp Puncuasss effected in British and foreign 
securities, in East India stock and loans, and the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and | 
pensions realised. 

Every other description of bankinz business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. | 
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ATLANTIC TELEGRAPH 





COMPANY. 
Incorporated by Act of Parliament, 1857. 
Time for receiving Applications extended to Feb. 24th. 
Liability of the Shareholders strictly limited to the 
amount of their Subscriptions. 


ISSUF of PREFERENTIAL CAPITAL at TEN 
CENT. per ANNUM, and RATEABLE S“ARE 
fs SURPLUS The Ten per Cent. t» accrue after 
£51,348 hae been paid tothe Preferential Eight per 
Cent. Stocks. 


£1,300,009, in 260,000 SHARES of £5 each (for the 
purpose of regaining porsrssion of the Cables at pesent 
worked by the Anglo-Americon Telegraph Company, 
at a charge of £125,060 a-year, and half surplus profits). 
Deposit of 10+ per Share on Application, and a farther 
20s. per Share on slletment. Application: for Shares 
must be sent in on or before THURSDAY, January 
2 3rd, 1868, 


Directors, 

The Right Hon. James Stuart Wertley, Upper Sheen, 
Mortlake, Chairman, 

Sir Curtis M. Dampson, B rt., 64 Queen street, Cheap- 
side, London, Vice-Chairman. 

George P. Bidder, Esq., 24 Great George street, 
War . 

wai ropper, be 
Sir Kdward Cunard, 


on. 

Samuel Gurney, Esq., M.P., London. 
ae Breton, Esq., 21 Sussex place, Regent's 

‘ar 

George Peabody, Esq., London. 

SECRETARY AND GENERAI. SUPERINTENDENT. 
George Siward, Erq. 
Ovricss 
12 Bt Helen's place, Bishopsgate Within, London, E.C. 
SoLiciToRs 
Messrs Freshfields, 5 Bank buildings, London. 
AvupiTor. 
H. W. Blackburn, Esq., Public Accountant, Bradford, 
Yorkshire. 
BANKERS. 

London—The Bank of England, Threadneedle street ; 
Messrs Glyr, Mills, Currie, xn Co., 67 Lombard street ; 
= Messrs Ransom, Bouverie, and Co., 1 Pall Mali 

st. 

Liverpool! and Manchester—The Bank of England. 

Yorkshire and the No th of England—The Bradford 
Old Bank (Limited), Bradford. 

Scotland — The British Linen Company and its 
branches. 

Irelanc—The National Bank and its branchcs. 


ABRIDGED PROSPECTUS. 

The Board have decided upon the immediate issue of 
a new pref: ren ial capi al at 10 p r cent. per annum, to 
enable the Atlantic Telegraph Company to recover 
p ssession and management of their two submarine 
cables. 

The amount proposed is £1,300,000, in shares of £5 
each, to be ent ted to a preferential dividend of 10 per 
cent. per annum, accruing in each year imu.ediately 
after the sum of £51,348 has been paid to the exist ng 
Eight per Cent. Preference Stocks. 

‘Lhe revenue remaining to the credit of the Company 
at the end of the first financi«l year on the 27th July 
list, after deducting al payments to the New York 
and Newfoundland Company and oth: r compavies, was 
£205,0.0, and the Board a e fully justified in expect- 
ing that the end of the present Gnancial year will show 
returns increased to at least £265,000. 

A revenue of that amount would show the following 
result spon the capital now s-roposed -— 

*Kight per cent. on £641,845 Prefe- 


Swaylands, Penshurst, Kent. 
Bart., 52 Old Broad street, 








rence Stocks now existing ............ £51,343 
Ten per cent. on the new issue of 
£1,300,000 now offered.....0...0++.00008 130,000 
Four per cent. on the eld Stock, 
£617,750 ..r0ccccccccccsscecceces-seccsccosen 24,710 
Expenses (nortgages being cancelled 
DY DEW CAPital) reccccrcecsserceeeeesseeese 20,000 
—_—_—— 
£226,068 


leaving a surplus of over £38,912 applicable to a fund 
for reserve or for increasing dividend 
The new Ten per Cent. Stock will participate rate- 


ablv in all increased dividend declared out of surplus. 


With a revival of trade, a further very large increase 
may be expected to take place in the receipts. The 
whole of the present business can be performed by a 
few hours’ daily working of one cable only, thus leaving 
a very large margin of working capacity to meet the 
requirements ot increasing traffic. 

The experience of two years and a half with the cable 
of 1865, and of eighteen months with that of 1866, has 
estab ished the durability of cables in deep water, and 
also that such damage as may accidentally occur to 
them can be easily — 

A meeting of snarehelders, to confirm these arrange- 
ments, was held on Friday, January 24th, and ad- 
journed to Tue-day, February 25th. 

In the meantime, »pplications for shares will be re- 
ceived by any of the Company's Bankers on or before 
Monday, the 24th of February instant, if accompanied 
by a remittance at the rate of 10s per share upon the 
number of shares applied for. 

In exchange for this remittance the Bankers will sign 
and return the receipt appended to the form of applica- 
tion, 

The calle upon the new capital will be required at 
the fullowing dates: — 


10s per Share. on application. 
2s «do. on a lotment. 
30s = do. on April 2nd. 
40s co. onnense on June 3 tb, 





No sllotment will be made, and all moneys received 
on applications will be returned, if the board are un- 
successful in raising the amount necessary to extinguish 
tne rights and privileges of the Ang.o-American Tele- 
graph Company. 

In the eveut of any application being for a larger 
number of shares than twat ultimately allotied, the 
balance of the amount deposited on application will be 
credited towards the further 20s per share payable on 
allotment. 











THE ECONOMIST. 


Reports of the shareholders’ meeting on the 24th, as 
well as prospectuses and ferme of application, can be 
obtained from the Secretary at the offices of the Com- 
pant, from the Bankers, or throngh any respectable 
etockbroker.—By order, 

GEORGE SAWARD, 
Secretary and General Superintendent. 
Atlantic Telegraph offices, 12 St Helen's place, 

Bishopsgate within, London, Jan. *, 1868. 


* A eum of £41,845 stock, bearing a preferential 
dividend of 8 per cent., was subscri ed by the shere- 
holders for the purchase of outstanding debentures in 
1867. The interest on this, amonnting to £3,348, is 
included in the calculation, although it is intended ulti- 
——" to exchange this stock for shares in the present 
capital. 


TLANTIC TELEGRAPH 


COMPANY. 
ISSUE OF TEN PER CENT. PREFERENTIAL 


SHARES. 
EXTENSION OF TIME FOR RECEIVING 
APPLICATIONS. 

The Directors of the Atlantic Telegraph Company 
des're to call SPECIAL ATTENTION to their 
REPORT of the PROCEEDINGS at the Extraordinary 
General Meetirg of Shareholders, held on Friday, the 
24th Jenuary, and adjourned to TUESDAY, the 25th 
February. 

Since the adjournment, the Directors. with the assist- 
ance of the Shareholders’ Committee, have again care- 
fal'y reviewed the Company's present position, both in 
its legal and general bearings. 

They have also considered their position in regard to 
the very numerous applications for the Ten per Cent. 
Shares which (notwithstanding the recent unjustifiable 
attacks upon the Company) have been received from 
persons of the highest commerc al standing. 

After full deliberation, the Directors have decided 
unanimeusly that it would be disastrous to the interest 
ofthe undertaking if the board were to depart from 
their rresent policy, or to alterin any way their already 
issued prospectus of the Ten per Cent. Capital. The 
best evidence of the great value of this property and of 
the Ten per Cent. Stock is to be found in the opposi- 
tion to its issue that has proceeded from the present 
holders of the cables. 

Having regard, however, to the fact that much time 
has been occupied in replying to and refuting the at- 
tacks of hostile and interested parties, the Board have 
resolved to extend the period for receiving applications 
for the Ten per Cent. Shares to MONDAY, the 24th 
February, and they desire to impress upon every Share- 
holder that his interest is vitally concerned in the suc- 
cessful raising of this capital, and upon the public that 
#n oprortunity now occurs of obtaining Shares in a very 
valuable property. 

Prospectuses, Reports of Proceedings at the Meeting 
of the 24th January, and Forms of Application, may 
be had fiom the Secretary, the Bankers, or any re- 


spectable Stock roker. 
GEO. SAWARD. 


Secretary and General Sunerinteudent. 
Offices, 12, St Helen's place, Bishopsgate street, 
Feb. 1, 1868, 


OHN BAPTIST WOLPERT 
receives ADVERTISEMENTS 
For all tte LONDON anpy COUNTRY NEWSPAPERS. 
OFFICE—3 BIRCHIN LANE, CORNHILL. 


LAMBERT BROTHERS, 
WALSALL. 


Maycractcrrrs oy Gas Tugs AND Fittinas. 
LAP WELDED BOILER TUBES. 


J. AND D. NICOLL, TAILORS 


[ @ tothe Queen, Royal Family, and the Courts of 


114, 116, 118, 120 Regent street; and 
Londen— {3 Cornhill. 

Manchester—10 Mus'ey street. 

Liverpool—50 Bold street. 

Navy, Military, Deputy-Lieuvtenants’ Outfits, and 
Court Dresses completed on the shortest notice, the 
Embroidery and a;pointments being ke,t ready, aud 
may be inspected. 

a DRESSES lIent for Levées or Drawing 
oom, 


+ o r 
ERVANTS LIVERIES, BEST, AT 
moderate prices. 
H. J. ard D. Nicoll, 1 4 to 120 Regent street, 22 
Cornhill, London; 10 Mosley street, Manchester; 5v 
Bold street, Liverpool. 





USE ONLY THE 


GLENFIELD 
STARCH. 


THE QUEEN'S LAUNDRESS USES NO OTHER. 





BY ROYAL COMMAND. 


METALLIC PEN MAKER TO THE QUEEN. 


OSEPH GILLOTT 


J respectfully directs the attention of the Commer- 
cial Public, and of all who use Steel Pens, to the incom- 
parable excellence of his productions, which, for quality 
© material, easy action, and great durability, will 
ensure universal preference. bey can be obtained 
retail of every dealer in the world; wholesale at the 
Works, Graham street, Birmingham; 91 John street, 
new York; and 37 Gracechurch street, London. 











ei (Feb. 8, 1848, 


DEBENTURES AT 5, 5j, AND 6 PER 


CEYLON COMPANY” (LIMITED, 


Subscribed Capital, £759,000, 





Bouman a Caneeneas. 
clend, Esq., Chairma: 
Major-Gen. Henry Pelham | Duncan James Kay 
Burn, St»phen P. Kennard th, 
Harry George Gordon, Esq.| P.  F. Robertson, 
Geor,,¢ Ireland, Esq. M.P. Ea, 
Tt * Maxaeer—C. J. Braino, ‘ 
the he Directors are prepared to issue 
for Saewtas po geet a :—For one year at § per " 
3 years at 5j, and for 5 years and 5 
ent per annum. : — oe 


Applications for particulars te be made at the 
of tke Company, Palmerston buildin Ne 
street, London.—By orsler, Old Broad 
R. A. CAMERON, Secretary, 


COLONIAL INVESTMENTS, 


HE CEYLON COMPANY 


eget Fon prepared to effect inv cn 
mortgage in Ceylon and Mauritius, with without 
their guarantee as may be desired. ni " 

For further particulars, anplication to be made 
oftice of the Compan., Palmerston buildingn 
Broad street, London,—Ry order, 


R.A. CAMERON, Secretary, | 
THE 





TRUST AND Loan 
COMPANY of UPPER CANADA, 
Incorporated by Royal Charter, 
ESTABLISHED 1851, 
Capital £1,000,000, 
Paid up, £250,000. Uncalled, £750,000, 
Reserve fund, £64,600, 


Dregcrors. 
The Right Hon. Edward Ploydell Bouverie, M.P,, 
William Ch — rman, 
am Chapman, Esq., uty Caar 
James Hutchinson, Esq. William 3 Taooman, 
Charles Morrison, Esq. T.M Weguelin, rar 
Banxers--Measrs Glyn. Mills, Currie, and te. 

This Company was the first established in England 
for the purpose of receiving, upon the ofa 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the paid-up capital, on mortgages cf real estate ip 
Canada. The Company has been in successful opera- 
tion since 1851, and the Directors ure now issuing de 
bentures, for3 years and upwards, bearing 5 per ceat, 
‘aterest, payable at Messra Glyn, Mills, Currie, and 
Ce., on Ist January ard lik July. Any iuformation 
required can be obtained on application to 


F. FEARON, Secretary, 


65 Moorgate street, London. 
(jOMPTOIR D’'ESCOMPTE DB} 
PARIs. 


Incorporated by National decrees of 7th and 8th of 
March, 1848, and by Imperial decrees of 20th of July, 
1854, and 3ist of December, 1866. 

Recognised by the International Convention of 
Suth April, 33862. 











francs, £ 
Subscribed Capital ........... - 80,000LC0 ... 3,200,000 
francs. £ i 
Capital paid up... .. 60: 00,000 ... 2,400,000 
Do Mar. 15, 1863 10,°00,000 ... 400,00 
Do Sept. 15,1868 10,000,000 ... 400,00 
francs. £ 
Reserved Fund ....cccccccsseeree 20,000,000 ... 800,000 


Heap Orrice—14 Rue Bergere, Paria. 
Agencies at— 
London, Calcutta, Bombay, Shanghai, Hong Kong 
Saigon (Cochin-China), Bourbon ( Reuniva). 
LonpDon BANsERS. ‘ 
The Union Bank of Loudon | 
(Lonpon AcErxcr—13 Leadenhall strcet, B.C, 
Manacer—G, Pietsch. 
Scp-ManaceR—Theod. Dromel 
The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places 
The Agency will conduct banking business of very 
description with the Continent, India, China, &, de, | 
&c., Upon terms be asceriained at the Odice. 











UNVILLE’S OLD IRISH WHISKY,; 


BELFAST, of same quality as that supplied to) 
the International Exmbition of 1862, Dublin Extibl-' 
tion of 1865, Paris Exhibition of 1867, and now regt 
tlarly to the House of Lords, the qua ity of 
equal to the finest French brandy, may oe 
from Belfast, in butts, hog-heads, quarter 
cases.—Quotations on application to Messrs Dunville 
and Co, Belfast; or 4 Beaufort buildings, Strand, 


London, W.C. 

INAHAN’S LL WHISKY 

—DUBLIN EXHIBITION, 1865.—This cnlobeaed 
old Irish Whisky gained the Dublin Prize Medal. 
is pure, mild, mellow, delicious, and very wholesoms 
Sold in bottles, 3s 8d, at the retail houses in London} 
the agents in the principal towns in Engiand ; or* whole 
sale at 8 Great Windmill street, London, Ww. Ome 
the red seal, pink label, and cork branded “ Kinahst 


LL Whisky.” 
LLSOPP’S PALE OR BITTER] 


ALE.—Messrs 8. ALLSOPP and sone ts ® 
inform the Trede, that they are now regis! 
for their SEASON-BREWED PALE ALE, in Casts o 
18 Gallons and upwards, at the Bre werys 
on-Trent, and at the Branch Establisnmenis. “ 

Messrs ALLSOPP and SONS take the opportumty 
announcing to rivatefamilies that theit Ales, 0 strong 
recommended by the medical protession, may “Ss 
cured in Draugnt and Bottles, genuine, from # 
most respectable Wine and Beer Merchants ont 
Victuallers, on “ ALLSUP?'’s PALE ALE 


specially asked for. 





= 













| 
| 
| 
| 



























} of 


| © weeRPRTER.E 3.7.7.7 


= 


The | 


é 
t 
a 
8 
y 


— 


